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Disclaimer

This presentation is not an offer to subscribe to or purchase any securities.

No warranty is given as to the accuracy or completeness of the information on this presentation. You must make your own
independent investigation and appraisal of the business and financial condition of KIPCO.

Nothing in this presentation shall form the basis of any contract or commitment whatsoever. This presentation is furnished
to you solely for your information. You may not reproduce it or redistribute it to any other person.

This presentation contains forward-looking statements. These statements may be identified by such words as “may”,
“plans” , “expects” , “believes” and similar expressions, or by their context. These statements are made on the basis of
current knowledge and assumptions. Various factors could cause future results, performance or events to different
materially from those described in these statements. No obligation is assumed to update any forward-looking statements.

By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the
forgoing limitations.

Figures in the presentation have been rounded off.
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KIPCO’s 2025 results

Strengthened portfolio performance has allowed for the distribution of 3% stock dividend for 2025

Total revenue Net Profit Total Assets
(KD billion) (KD million) (KD billion)

Book Value

Shareholders’ Equity

(KD million)

(fils per share)

633.9 644.9

15 15
611.2
13.8 139
587.8 134 134
1.3 13.0 129
12.3
25.3 1.4
10.2
1.0
17.5
16.3 325.8
15.6

0.7 I

I 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

2025 A 3.1% 2025 A 4.4% 2025 A 6.5% 2025 A 1.7% 2025 A 2.2%

142

==
! _1 Represents one-off profit from discontinued operations (related to GIG sale), net of impairments



2025 Performance Highlights

Positive performance of KIPCO’s investments reflects the success of its efforts to enhance value.
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SAUDIA DAIRY AND FOODSTUFF COMPANY
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g f wuiil i

@ NAPESCO

Revenue
R

49%

0111l Jljlael| ujj_u.l
United Real Estate Co

Revenue
-
16%

A
A 4

LAl Ll Al
JORDAN KUWAIT BANK

Net Interest Income
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United Education Company
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STRONG
FINANCIAL
POSITION
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KD bond maturing
in 2023/2024
swapped for bonds
maturing in 2028
KD105m swapped
KD60m new
money

Signed
USS525m
syndicated
facility with
participation
of 9 banks
KD161.1m

Issuance of
KD103.1m
Sukuk

First corporate
to issue a Sukuk
& first KD Sukuk

issuance in
Kuwait

Repayment of
USS500m
EMTN
KD153.4m

Dec 2022

Feb/Mar

2023

Repayment of
USS syndicated
facility
(KD101.4m)

Repayment
of KD28.5m
bond maturing
in 2023

Liability Management... and credit strengthening journey

Prepayment of
US$195m of
USS525m
syndicated facility

Repayment
of KD66.5m
bond maturing
in 2024

July 2023

Nov 2023

Jan 2024

Enhanced credit ratings

Dec 2024

Completion
of cash tender
offer for 2026
& 2027 notes
Debt reduced
by USS 304.1m

Sept 2025

Positive rating actions by Fitch & Capital Intelligence are an endorsement of KIPCO’s proactive liabilities management.
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Resilient today. Positioned for tomorrow.

In a changing environment, KIPCO remains focused on resilience, disciplined execution and
long-term value creation across its diversified portfolio.

Thank you for your continued trust.



THANK YOU
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