Ref: KIPCO/DGCEO 010/24 dated January 16, 2024

Boursa Kuwait Company
State of Kuwait

Subject: Supplementary disclosure regarding the
part monetization of receivables assoclated with
the sale of KIPCO group’s stake in_an associate
company (Gulf Insurance Group}

With reference to the above subject, and pursuant to
the requirements of module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Market
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material
information and announcement mechanism thereto.

Attached is the supplementary disclosure form of
material information.

Sincerely,
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KIPCO
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Samer Khanachet

Deputy Group CEO
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Kuwait Projects Company Holding K.S.C.P
“KIPCO”
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Supplementary disclosure regarding the
part monetization of receivables
associated with the sale of KIPCO group’s
stake in an associate company (Gulf
Insurance Group).
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Title of Disclosure

14/12/2023
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Date of previous
disclosure

We would like to inform you that KIPCO
has monetized, the 2™, 37 and fourth (the
final) annual receivable installments
aggregating to US$ 495 million (KWD 152
million equivalent) associated with the sale
of the Group's 46.32% equity stake in Gulf
Insurance Group by irrevocably and
unconditionally assigning these to two
banks equally and as a result of the
monetization, the net present value of the
receivables was received in cash.

Chadall Al g 5 paaady Cuall S AS g ol B 2 g
AL (YY) A Sl g AENEN 5 A0 A phuald dtaaal
Osle 152 Jolay L) ¥ (ysile 495 Lo sana
55K Ao sane Laa oo Al (S U
il de gana 3858 Jle i3 B %46.32 dald
2y L ol ALE e 5 ol ol
ol o3 3By cLaghn Lo g gl (isis ) A g e
padl) Ayla dos 1o dingiaall cladll A el Lugsl

Je Jaladl | gl
.:'u-c-tiﬁq
Updates that
occurred to the
disclosure

KIPCO Group’s liquidity represented by
cash in hand and at banks will increase by
approximately KWD 131 million with a
corresponding decrease in receivables
(Other Assets). The additional liquidity
would be used for general corporate
purposes. The monetization transactions
would be reflected in the first quarter
financial statements ending on 31 March
2024 .There are no changes to the original
estimates of realized net profit, disclosed
earlier, of approximately KWD 73 million,
which will be included in the consolidated
financial statements for the financial year
ended 31/12/2023.
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The financial

impact of the
update

Deputy Group CEO
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