
Ref: KIPCO/DGCEO 151/23 dated December 28, 2023 

Boursa Kuwait Company 
State of Kuwait 

Subject: Supplementary Disclosure regarding the 
completion of transaction procedures with a 
related party 

With reference to the above subject, and pursuant to 
the requirements of module 1 O ("Disclosure and 
Transparency") of the Bylaws of law No. 7 of 2010, 
regarding the establishment of the Capital Market 
Authority and the regulation of securities activity, as 
amended, regarding the disclosure of material 
information and announcement mechanism thereto. 

Attached is the supplementary disclosure form of 
material information. 

Sincerely, 

Samer Khanachet 

Deputy Group CEO 
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Supplementary Disclosure Form 

28/12/2023 

Kuwait Projects Holding Company K.S.C.P. 
"KIPCO" 

Supplementary Disclosure regarding the w..:::a ulr- lY.-1 w.a r-4,:il)'I u� J..& cl....:ail 
completion of transaction procedures with a 
related party. • a..a .J� u ..>-6 �

13/12/2023 

We would like to inform you that KIPCO has 
completed the procedures for a sale w..:::a u1r-lY.-J w..:il .li # d� �1 ..l_,i 

transaction of equity stake totaling 52.92% of JWI W"I.J u-- %52.92 l.al4l1 � � 
the issued and paid-up capital of its �I �..,.:11 �till�__,.:} t..,u.J1.J .;�I 
subsidiary United Projects �. I :. . .-::. � .. U .d, , .. 11 - � f'· .r,.IJ" � '.JJ'+' t1...JL.wlAJJ
Company K.S.C.C for a total consideration of 

Petroleum 

KD 15,029,920 with the National Petroleum �_,]I �__,.:}I �! .� . ..l 15,029,920 

Services Company K.S.C.P. (KIPCO's 
Group subsidiary with an ownership of 
60.53%). 

There is no material financial impact on 

t..i.l..:i � '") � � " U .-:.11 ul....ii.ll ->"" ·I..· ·/"·U'l � .JJ'+' 

(%60.53¥1..�#�� 

KIPCO's consolidated financial statements, �I uU�I � <.j..ll... � _;t �.J:I 'i
as the sale and purchase transaction took 
place between the parent and a subsidiary, 
and the impact will be eliminated on 
consolidation. 

Samer Khanachet 

Deputy Group CEO 
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