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Kuwait Projects Company (Holding) K.S.C.P. 

"KIPCO" 

We would like to inform you that KIPCO has signed a SPA 

agreement with a subsidiary, the National Petroleum 

Services Company K.S.C.P. "Napesco" (KIPCO Group 

Subsidiary with an ownership of 60.53%) in order to sell 

its full equity stake totaling 52.92% of the issued and 

paid-up capital of its subsidiary United oil 

Projects Company K.S.C.C for a total consideration of 

KO 15,029,920. 

There is no material financial impact on KIPCO's 

consolidated financial statements, as the sale and 

purchase transaction took place between the parent and 

a subsidiary and the impact will be eliminated on 

consolidation. 
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er Khanachet 

Deputy Group CEO 


