Ref: KIPCO/DGCEO 135/23 dated December 13, 2023

Boursa Kuwait Company
State of Kuwait

Sublect: Supplementary disclosure regarding the

completion sale of the KIPCO group’s equity
stake in Gulf Insurance Group

With reference to the above subject, and pursuant to
the requirements of module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Market
Authority and the regulation of securities aclivity, as
amended, regarding the disclosure of material
information and announcement mechanism thereto.

Attached is the supplementary disclosure form of
material information.

Sincerely,
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Samer Khanachet
Deputy Group Chief Executive Officer

o oB o -t (SN} gl Lo 48y % 985 2294 3400
Kuwaeit Projacts Company {Holding) K.8.C.P. 8 965 2244 4356
2318 :gdontl] Jonad| 08 & kipco@kipco.com
Commercial register: 23118 @ www.kipco.com

£adully il @ ziall JU Gul)
ZueS Jlus 504,847,626.900

Authorized, lssued and Paid up
Capital: KD 504,847, 626.900

&)
St go b

dsgemall giidiall sl uils

cyafll dpra g 908 2y
gl 13100 Alawll 23882 .0

KIPCO Tower, Sharg, Kuwalt City
P.Q, Box 23982 Sefat, 13100 Kuwalt



Jalall rlaly) zd gai
Supplementary Disclosure Form

13/12/2023

Kuwait Projects Holding Company K.S.C.P
“KIPCO”
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Supplementary disclosure regarding the
completion of sale of KIPCO group’s stake
in an associate company (Gulf Insurance
Group)

(Casalill gmalall Ao gasna) Alsa 5 4855 B

18/4/2023

We would like to inform you that KIPCO and
its group companies (Overland Real Estate
CompanyKuwait United Consultancy
Company, and United Industries Company)
have successfully completed the sale of
their equity stake aggregating to 46.32% of
the issued and paid-up capital in its
associate company, Gulf Insurance Group,
to a Fairfax Financial Holdings Limited’s
group entity namely Fairfax (Barbados)
International Corp., for a consideration of
US$ 860 million (less KIPCO Group’s share
of dividend of GIG for the financial year
2022 of KD 7.12 million) so that the net sale
amount is equivalent to KD256.5 million
(price per share of KD2 less 54 Fils or
KD1.946 per share), to be paid as a down
payment of KD54.5million and the
remaining balance in 4 equal annual
installments payable commencing the first
anniversary of the closing.
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KIPCO Group will recognize a realized net
profit of approximately KD 73 million, which
will be included in the consolidated financial
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Deputy Group Chief Executive Officer
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