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Ref: KIPCO/DGCEO 133/23 dated December 7, 2023
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Subject: Disclosure from KIPCO regarding sale and
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purchase of an equity stake of Burgan Bank-Turkey

within group subsidiaries.

With reference to the above subject, and the — USH ge alll Juaill cilidlaza Jlg codlet poizslt 1 3,LaML
requirements of the fourth chapter from module ten Juall 2010 Lol 7 @iy eilall dpipassll 2l oo sl
of the executive bylaws of Law No. 7 of 2010,
amended by Law No. 22 of 2015 on the
establishment of the Capital Market Authority and
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the regulation of securities activity and its Agpagadl

amendments, regarding disclosure of material

information. welall dapall Sleslall o Tlafl) ziges 2 340 Dt
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Please find enclosed the disclosure form of material
information related to the above subject.
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Sincerely,
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Kuwait Projects Company (Holding) K.5.C.P. & 985 2244 473585 SueS Jus BC4,847,625.900 ot 13100 Bl 23882 ..o
23118 :@l;:ll Jeaudl 08y & kipco@kipeo.com Autherized, lssuad end Paid up KIPCQO Tower, Sharg, Kuwait City
Commercial register: 22118 @ www kinco.com Capital: KD 504,847,626.900 P.O. Box 23982 Safat, 13100 Kuwait
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Disclosure Form of Material Information

7/12/2023

Kuwait Projects Company (Holding) K.S.C.P.
“KIPCO”
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We would like to inform you that Al Rawabi United
Holding Company (Fully Owned subsidiary of KIPCO),
has purchased 52% stake in Burgan Bank-Turkey “BBT",
from Burgan Bank K.5.C.P. (Also, a subsidiary of KIPCO)
l for a consideration of KD 57.8 Mn.

Accordingly, KIPCO Group's effective ownership of BBT
willincrease from 61.6% to 81.5%.
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There is no material impact on KIPCO's consolidated
financial statements as the transaction took place
between subsidiaries of the group and the impact is

eliminated on consclidation.
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Impact of the
matetial information
on the cmpany’s
linancial position




