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This presentation has been made for informational purposes and does not involve an
invitation to subscribe to, purchase, or sell any security.

No warranty is given on the accuracy or completeness of the information in this
presentation. Independent research is recommended to evaluate and assess the business
and financial condition of KIPCO.

This presentation may contain forward-looking statements. These statements may be
identified by such words as "may,” “plans,” “expects,” “believes,” and similar expressions
or by their context. These statements are made based on current knowledge and
assumptions. Various factors could cause future results, performance, or events to differ
materially from those described in these statements. No obligation should be assumed to
update any forward-looking statements.

By participating in this presentation or accepting any copy of the presentation slides, you
agree to abide by the foregoing limitations,

Financial figures in this presentation have been rounded and converted to United States
Dollars (USS) using the following exchange rates:

- USS to Kuwaiti Dinar (USS/KD) 0.30905;
- USS to Saudi Arabian Riyal (USS/SAR) of 3.7512; and
- USS to Jordanian Dinar — (USS/]D) 0.708






Our business, strategy and team...

=
Business Investment holding company majority owned by the family office of the Kuwaiti ruling family
*  Total assets of US538.6bn'; operating across the GCC and wider MENA region; presence in over 20 countries

+  Multi-sector operator: commercial banking, petrochemical & oil services, insurance, foodstuff, asset management & investment
banking, media, real estate, healthcare, logistics and education

« Proven track record; 31 years of reported profits? and ~10% total shareholder return since 1996
* Listed on the Boursa Kuwait with a market capitalisation of US$1.6bn3

Our
Strategy * Controlling or significant stakes in operating businesses in growth markets

« Secek to generate sustainable, predictable operating cash flows and ROE over the business cycle
« Partner with global or local businesses with a proven track record

«  Maximize value from businesses with a medium-to long-term horizon

« Selective disposal - opportunistic after multi-dimensional and holistic analysis

Our

Team » Sheikha Dana Al Sabah is the Group CEO

* Senior management team, governance framework and engagement with the board and management of portfolio companies aligned
to support successful accomplishment of vision and priorities

..focused on enhancing investment performance and strengthening capital structure
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Strategic deal between OSN+
and Anghami

Transaction overview

On 21 Nov 2023, KIPCO announced that OSN
has signed a conditional binding agreement to
combine its streaming platform OSN+ with
Anghami Inc. (listed on Nasdaq) and to inject
up to USSsomn for a majority stake in
Anghami Inc.

Execution of the transaction is subject to
obtaining customary regulatory and anti-trust
approvals, with the integration expected to be
finalized early 2024.

The deal will bring together over 1zomn
registered users, 2.5mn paying subscribers
with USS10omn in revenue at closing

The transaction would create the region's
largest streaming platform and a media tech
company with Al at its core

Gulf Insurance Group (GIG)
sale transaction

Transaction overview

* In April 2023, KIPCO signed a binding
agreement to sell KIPCO Group's stake in
GIG to Fairfax for USS860mn i.e, KDz2/share

*  Profit from the sale is expected to be in the
range of KD7o0-8omn (USS$227 - 259mn)

* Transaction execution is conditional upon
certain regulatory approvals to be obtained by
the acquirer and completion of certain
conditions precedent

= KIPCO intends to use the sale proceeds
primarily for deleveraging, enhancing
liquidity, and capital redeployment in certain
group enlities

» Strengthens KIPCO's track record of exiting
investments at significant premium to market
price : ~2x the market price in April 2023

Merger with QPIC

Transaction overview

= In Nov 2022, successfully merged Qurain
Petrochemical Industries Company K.S.C.P.
(QPIC) into KIPCO

=  Fully equity funded transaction; Each share of
QPIC exchanged for 2.24 shares of KIPCO

* Trading under a single ticker since 23 Nov
2022

= Asaresult of merger, KIPCO's portfolio value
and shareholders’ equity increased. It also
positively impacted the Loan-to-Value (LTV)
and cashflow coverage ratios

* KIPCO acquired investment grade assets with
strong credit profile; Equate is rated BBB and
SADAFCO is a market leader with zero debt



Key investment highlights
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Diversified
Portfolio

Quality assets

Spread across 10 sectors and 20+ countries across multiple industries at different stages in the business life-cycle
Majority of portfolio in high rated GCC region
Benefits from growth and economic diversification in Kuwait and the broader MENA region

Burgan Bank is #2 conventional bank in Kuwait'; Equate is #2 ethylene glycol producer globally?; GIG is #1 insurer in Kuwait?, Bahrain#,
Jordan# & Egypts and among top 3 insurers in MENA region; Sadafco is #1 long life milk producer in Saudi; KAMCO Invest is #1 Asset

[N
- & ket
-_ I e;:iaerr;ip Manager in Kuwait by AuM; OSN is the leading entertainment platform in MENA; United Real Estate Company is #2 real estate player
on Boursa Kuwait’; UEC is a leading education company in Kuwait
Strong Cash balance of US5331mn as of Sep 2023
% Liquidity ~62% of the portfolio® is listed
. Credit Ratings Moody's: Baz/Negative (May 2023); Fitch: BB/Stable (Dec 2022)
Burgan Bank, Equate and Gulf Insurance Group have strong investment grade ratings; Sadafco has zero net debt
Fi 1 Strengthened capital structure by increasing shareholders' equity by USS864mn as a result on QPIC merger?
e nancial = st : : :
Discipline KIPCO declared nil dividends for FY 2022 reflecting strong commitment by major shareholders
m KIPCO intends to use the sale proceeds from GIG primarily for deleveraging
In Nov 2023, repaid remaining portion of the 5-year KD bond amounting to KD28.5mn (US5g2.2mn)
In Jul 2023, issued first ever KD denominated Sukuk by a Kuwaiti corporate of KDio3mn (USS$336mn) maturing in July 2029
.~ Proactive In Jul 2023, partially prepaid USS330mn of the USS52smn (2+1) years senior unsecured credit facility with regional/international banks
m liquidity & which was signed in Feb 2023
liability In Mar 2023, repaid USSsoomn EMTN bonds
management In Dec 2022, issued a KDi65mn (UUS5538mn) 6-year senior unsecured KD bond; exchanged KDiosmn (US5343mn) of existing bonds due

e

Ruling Family
Shareholders

in2023 & 2024
Average debt maturity of 3.5 years®, all the remaining maturities for 2023 and 2024 are fully covered

Al Futtooh Holding Co. owned by members of Kuwaiti ruling family has direct holding of ~32%9
Shareholders since 1988; has supported KIPCO in all capital raising exercises

We remain on a path to make KIPCO a stronger entity

4} By gross premium written
70N 23 Now 2022, KIPCO completad the share swap of KIPCO's shares | 6
B) Post repayment of 2023 KD Bonds in Nov 2023 ) 30 Sep 2023

1) By assets as of 30 Sep 2023 2) Source: Eguate’s website 3) By Gross premiums & net premiums written
5) By technical profit among private sectar players B} Comprises listed investments as of 30 Sep 2023
with QPIC sharcholders and executed the Marger. As a result, the sharcholder's equity insroased by - KD 285m0






Diversified portfolio...
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Our presence by geographies & sectors*

Major sectors

Geography . —=
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Banking il Services - o Banking
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* Bxcluding Insurance sector (GIG, which s inthe process of being f8ldiciuding Equste’s geographical presence as it1s not a subsidiary [ aszociate of KIPCC I Q



Supportive shareholders
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= KIPCO's single largest shareholder is Al Futtooh Holding Company K.S.C. (Closed) (AFH}, a Kuwaiti company owned by family office of the Kuwaiti ruling family
* Post merger, AFH continues to be the largest shareholder with c.32% ownership
* Has supported KIPCO in all its endeavors including capital raising, reduced dividend payouts, merger and treasury shares repurchases

» Focused on promoting KIPCO as a role model for the private sector in the region

AFH's continuing support to KIPCO

Acguirog S.,T;:gllp;::;u . GOR ! Purchesen ressury Bubscription to Marger with
hithaie Sl increass instake HEERER P shares vights saus TPIc

43.8%
A4.7%
44.7%
A4 7N
44.7%
44.7%

A4.7%
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Rumsian Aapncil

crislE

Confidence during crisis

[] Capital ffundling needs B Kuwait Stock Exchange erash B Coerational risks



Quality assets - market leadership of key portfolio companies
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Sy Sy # 2 Conventional bank in Kuwait®
BURGAN SANK

’, Insurer in Kuwait?, Bahrain#, Jordans & Egypts
G I G & # 1 Among top three insurers in MENA region
nﬂllhl-\llulu

KAMCO # 1 Asset manager in Kuwait with highest AuM
IHYEST

l Im:ﬁ Listed real estate player on Boursa
Kuwait!

'In terms of assets as on 30 September 2023; < Source: Equate’s website
* By Gross pramium written (GPW) and Direct premiums; * By GPW

#2 Ethylene glycol producer
globally?

m@.‘m #1 Dairy and food pmducts

manufacturer in Saudi®
O n Leading entertainment company in MENA
region with 1.5mn subscribers

i Leading market share in Kuwait medical
. equipment sector

Adyvinood Techoogy Commguesy o

/,'Ufé Prominent educational group in Kuwait

e % with capacity of over 20,000 students

Uhinited Faliocsthors Cmyjam,

= By technical orofit among private sector players: ® Highest market share in KSA in ultra-high temperature or long-life millk



Controlling or significant stakes in key portfolio companies

]
F i
|

KAMCO N marssco

w B f 3
[ — T " IMVEST \__
BURGAN BELAMK

Group Effective 62% 6% 45% MN% 91% 56% 70% 63% 53% 51%
Stakes!
Board
Representation Bofn 1of 10 4 of 10 5o0f9 5of 8 4 of 5 Jof 74 507 4 of 7 4 of 5
Market Cap 1.840 Unlisted Unlisted
(US$mn)? ; nliste 1,670 2,510 1,446 Qa5 nliste 183 232 154
o&P;
S&F: A
o DBBB+/A2 S&P: BBB ; Unrated/
Credit 3 Moody's: Unrated/ Cl: BEBB
. Moody's: ‘g . : L Unrated
Ratings E;};ﬁpg Mchrag; §: A2 Zerodebt (UGB) Cl: BBB Unrated Cl: BBB Eedr::brlet
Fitch: A AM Best: A

Commercial Asset Management &

Oil Serviees / Logistics

Petrochemical| Insurance

Ability to actively control or influence key decisions of core portfolio investments

Metes: | Effective slakes given are g5 of 20 September 20023
"Market capitalization as of 18 Nov 2023 [Source: Bloomberg) :
Stake in KAMOCO Invest is held through LGH *Has paid 100% of profits as dividends over the last 10 years up 10 year 2027

* SN has 7 board members — 3 from KIPCD, 3 independent directars and 1 lrom others 70 April 2023, KIPCO sianed a binding agreemeant to sell KIPCO Group's stake in GIG to Fairfax for USEEE0mn

Banking [nwvestrment Banking (AMIB)

Cl= Capital Intaflliganoe



Operating performance key highlights 2022 and YTD 2023
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Stable operating income of USS751mn for FY 2022 and net profit of USS16gmn (14.9% growth vs. 2021), supported by
improving net interest margins (2.4% vs 2.1% in 2z021)

In Feb 2023, sold its 51.8% stake in Bank of Baghdad to Jordan Kuwait Bank. Improved CET 1 by 70 bps+

During gM 2023, operating income increased to US$630mn (17.2% growth vs. USS537 in gM 2022), net profit declined to
USSgymn (27.0% lower vs. USS133mn in 9M 2022) mainly driven by provisioning; strong capital adequacy of 17.6%; stable
loan book of US$13.4bn

In Nov 2023, Burgan Bank agreed to sell 52% stake in Burgan Bank Turkey (BBT) to Al Rawabi United Holding Company,

a fully-owned subsidiary of KIPCO. Burgan Bank will continue to maintain operational control and consolidate BBT in its
financial results. The transaction is expected to be completed in next few weeks

Revenue of USS3,947mn in FY 2022 (5.1% lower vs. USS4,159mn in FY 2021); net profit declined to USS611mn (-44.9% vs.
USS1,109mn in FY 2021); paid dividends of USS1,598mn in FY 2022, including interim dividend

Revenue of USS1,518mn in Hi'23 (32.2% lower vs H1'22); net profit declined to USS8gmn (-83.4% vs H1'22) due to lower
volumes and product pricing driven by market conditions

Gulf
Insurance
Group!

Strong growth in FY 2022 driven by AXA acquisition, gross premium written of US82,691mn 51.6% growth vs. USS1,775mn
in FY 2021); net profit of USS124mn (63.6% growth vs. normalized US576mn in FY 2021")

Slight growth in insurance revenue to reach USS$1,956mn in gM 2023 (vs. US$1,893mn in gM 2022); net profit marginally
declined to USS6g9mn (vs. USS72mn in 9M 2022)

SADAFCO?

Revenue of USS7obmn for the year ended 31 March 2023 (22.0% growth vs. USSs7gmn for the year ended 31 March 2022);
net profit of US$82mn for the year (49.0% growth vs. USSssmn for year ended 31 March 2022)

Revenue grew by 7.4% to reach US5380mn in six months ended Sep 2023 (vs. USS353mn in 6M Sep 2022); reported net
profit of USSsgmn in six months ended Sep 2023 (59.4% growth vs. USS37mn” in 6M Sep 2022)

fas USS235mn which included one-time gaing refated to acguisticn of AXA's gulf oparations tataling USS158mn

5 C10Gin accordance with IFRS 5 "Non-current asseis hald lor sals and discontinued operations. Please refer note 17 of KIPCO's Seplember 2022 Hinancial statements

[ R L AT
b 21 Y
11 U NG

wdled ane-time charges of USS12.2mn (vs, USSE 5mn in 6M Sep 2023) related to non-contralling interest put oplion

| 13



Operating performance key highlights 2022 and YTD 2023

United
Real Estate

Company

United
Gulf
Holding
Company

*Reportad net oraht for

Unbnd Hed Larabe Lo

l . Wi o LAEN 0 i

Revenue of USS274mn in 2022 (vs. USS275mn in 2021); net profit of USS11mn* in 2022 (vs. loss of USS16mn in 2021)

Completed merger of United Towers Holding Company (UTHC) and Al Dhiyafa Holding Company (DHC) on 22
December 2022. Enhanced portfolio of income generating assets and strengthened ils capital structure

Revenue of USS201mn in gM 2023 (1.8% growth vs. USS198mn in gM 2022); net profit declined to USSi15mn in gM 2023
(42.1% lower vs. net profit of US526mn in gM 2022), primarily due to increased finance cost

e

Revenue of USS187mn in FY 2022 (2.62% vs. US$182mn in FY 2021); net loss of USS21mn in FY 2022 (vs. net loss of
USS8mn in FY 2021); negatively impacted by market volatility

Revenue of US5133mn in gM 2023 (7.6% growth vs. USS124mn in gM 2022) primarily driven by higher interest income,
partly offset by lower share of results from associates and Fees & commission income; higher net loss of USS37mn in gM
2023 (vs. net loss of USS14mn in gM 2022) mainly driven by the increase in interest expense

A gl gyl Sl
“ur’ JORDAN KUWAIT BANK

FY 2022: Loan book at USS2.7bn (14.0% growth). Net profit of USS26mn (2.4x growth)
9M 2023: Loan book at USS2.9bn (5.6% growth vs. Dec 22). Net profit of USS73mn (4.5% growth vs. gM 2022)

\ MAFT ST
\ R T )

FY 2022: Revenue of USS120mn (33.4% growth), Net profit of USS22mn (41.2% growth)

gM 2023: Revenue of USSgbmn (11.0% growth vs. gM 2022). Net Profit of USS21mn (18.9% growth vs. gM 2022)

Jul

FY 2022: Revenue of USS8gmn (24.6% growth). Net profit of USS14mn (82.0% growth)
9M 2023: Revenue of USS7omn (9.7% growth vs. gM 2022). Net profit of USS514mn (35.6% growth vs. gM 2022)

FY 2022 included «

ArVE-TITe

FY 2022: Revenue of USS536mn (16.3% growth). Net profit of USS23mn (32.3% growth)
gM 2023: Revenue of USS378mn (6.7% decline vs. gM 2022). Net Profit of USS13mn (33.3% decline vs. gM 2022)

bargain purchase gan of USSE104mn resulting fram the merger af UTHC and DHC







KIPCO consolidated financial performance

Revenue' US$ mn

3,438
3,027
2,334
1,807
2021 2022 am'22 aM'23
Total Assets? US$ bn
37.0 38.6

2022 aM'23

Net Profit US$ mn
82
57
38
I 32
I
2021 2022 amM'22 aM'23

Shareholder’s Equity? US$ mn

1,920 1,862

2022 am'23

Revernue far SM 2023 and 8M 2072 may not be comparable as revenue for 9M 2022 does not include the additional revenue attnbuted to entities acquired through the merger which was completed in

Mow 2022 FY 2022 revenuso only includes threa months of roevenue attributable to entities acguired through the merger

Total assels ang Shareholders” eguity lor Dec 2022 were restated in oM 2023 finanoizls due o adoption of IFRS 17 by one of the group's associates GIG | 16



Proactive liability management N

KD103.1mn (US$336mn) debut Sukuk issuance in July 2023, under KIPCO’s US$2bn international sukuk
programme listed on the LSE

» This is the first ever KD denominated Sukuk transaction by a Kuwaiti corporate

« Provides KIPCO the access to a deep pool of Sharia compliant financing

Key Terms

» Tenor: 6 years (maturity in July 2029)

» Floating and fixed dual tranche structure, comprising Wakala and Murabaha
Fixed rate certificates: KD66.osmn (USS215mn), 64% of the issuance
Floating rate certificates: KD37.05mn (USS121mn), 36% of the issuance

» Profit rate:
Fixed rate: 6.5% p.a.
Floating rate: CBK + 3%, provided floating rate shall never exceed 7.5% p.a.

*»  Proceeds used for the early repayment of USS330mn syndicated medium term facility



Proactive liability management...cont’d

US$525mn senior unsecured facility with an
effective tenor of three-year

Signed a USSs25mn senior unsecured credit facility with g
regional/international banks in February 2023

» The tenure of the credit facility is 2 years + 1 year extension at
KIPCO's discretion

» The proceeds used to settle USSsoomn EMTN in March 2023
and for general corporate purposes

» Current outstanding under this facility is USSg95mn (post
prepayment of USS$330mn in July 2023)

KD165mn (US$538mn) six-year senior unsecured
KD denominated bond issue

-

Issued 6-year KD bond in December 2022 with maturity in
December 2028

USS$358mn floating rate tranche
USSi18omn fixed rate tranche

* Corresponding exchange of KDiogmn (USS343mn) of existing
bonds due in 2023 & 2024

USS233mn 2023 bond settled (71.5% of 2023 bond)
USS110mn 2024 bond settled (33.6% of 2024 bond)

»  New money of USS195mn

Market validation of KIPCO credit & strategy



Debt profile N

As of 30 Sep 2023*

Debt: US$2,766mn
Cash Balance: US$331mn

Debt type Debt maturity

‘A

m EMTN mKDBond m Bankloan m Sukuk w <lyear m1to3years m >3years

Average debt maturity of 3.4 years

* Subsequent to the reporting period ended 30 September 2023, KD bonds Nov 2023 amounting to KD28.5mn (US$92mn) matured and were repaid



Key credit highlights

Leading in
Transparency

Shareholders from
the Ruling Family

Market
Leadership

Financial
Discipline

Pan MENA
Player

Diversified
Portfolio across
sectors

Strong Liquidity

Excellent
Track Record

| 20



Executive management
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Sheikha Dana Nasser Sabah Al Ahmad Al Sabakh | Group CEO

AR |l;-- 1 KIFGO s Group CEO 0 January 2082 and has v i Baard
30 ‘H:lnl i e Founded and Chon of tha Board of
ol the Amercon, Unlveisity ol Euemit (ALEY and ihe
Chairperson of United Education Company . She was [ormer by the CEQ

af Al Futtooh Hnl-jln._j Comoany, - and currgntly ho'ds Baard po
in Gull Insars Group, 05N and Kamco Invest Shaikha Dana he
an Honorary, Dectorata of Humane Latters om D it
I.I.‘S.h. .-'|'--': 3 “H In an |n"- Lirs ra trom Ku Linjwersity, Sha F||1-".I
mingron, 158

Sheikh Sabah Mohammad Abdulaziz Al Sabah | Gioup Chist
sirntegic Propeats Office

Iomad KIPCO in 2025 as Group Cf c Projects Othicor. Ha
was r.:rs'-'lst'sly ‘|'- Vioa Chairman & CEQ Curain Pat
Industries im 202 during the company's merger with KIPC
pxtenkive Sxperienoe in investmeant industry and rea ta,. Sheikh
Gaban was the Vice Chaaman & CEQ of United Indistries C nf-rnru,
from 20153 to 20%2. He s the Charman of United Buildng
and United 00 Progects, Vioe Cheirmen ol m Transm
tevedoring G4 ny, and haa h and execubve
rEil ioEr |mince 208 Sheikh 55 lors degres in
Marfdeinignl miigl | il # gt f

Gipini Keiwel Ulfweisily

Moustapha Samir Chami | Deputy Greup O

|-.'|I'|E'".| KIFCE n 2008 and held esversl positions In the Fi
& r'.'lln!. la ﬂF‘.'IIIr'," ()r"".r - im .|'I.'"
s finencial of w and planning,
ingluding: geowsr isk managsiment ratary of
the Boprdd Bisk Committes ang bl I syl il
il mppanles Weo Chami hidi J'} = b iy firkgrice
ancl MBS From the Unvecsty of 5 o akic a
Cetihed Financial Analyst (CFA), -'I, I'h'-J =% |_;|||_ .'".r,\.l_:-ulﬂ;ull, (EREA)
and a Cartitied Managomant {

Lrig Schumechear | Group Tressursr

Jamegd KIPCO .:'l:_'}'IEI With cowes 25 ViR &l okpoilefics In
Iternation: el 3 Inwestment Banking, he bas 3 prosen
trock © g r'|| aminent o 1ts i thair cage
risk I'I'lEI"l'-lr!_I'I'II-"'I'l“ e Prgr to jgin ng KIPCD, Mr
held lezdarship p £85 a8 Managing Cars with
baoth HSEC and Bsnk FABR. snd has warksd in Eurooe, Marth America
and most racently the Middie East whers he was based in Rivadh, Abu
Dhebs and Eiawveit, Eric holds 3 Bachelor of Commearcs and an MBS
fram Concordia University in Caneda and i3 & Chartsred Finances!
A nahrEt

Itiyad Mohammed Hanbali | Group VP, inienal Aopdi

lamed EIFCD
tha KIPCO
thravighout tha Grasp. H2 has close 1o 20
Andsrsen and Ernst & Young. Mr, Hanbsli b
L
Camified lalamic Profazsionsel Accoumtant (CIP&]

Bamar Subhi Khanachet | Deputy Group O

Jomned E1PC0) ao '{_ engral Manpger in 1930 Ha mi werd 1o fhes L& 'I:_-I‘;_'I
Gull Manogemenl KIFCO DS gubsiciary _II|I| IJ Iy
= Lo gioppart EIPCCE s activille ldncipl seivices,

MEMNA rogign Priar (0 boing
in 2097, bt pasition of
n Bark and

o ' - ".-.I:|"Ir' ACrOEE
"I-'IPLI.\,l"rnul-.. i
COD sinee 2008 He i o mamber af Bue
Umnitad Gull Bank. He holds board and committes positions with ths
Amancan Univesety of Kuwsit and the Massachusane Institute of
Techrology. He holds twa BSc degreas fraom MIT and an MBA from
Harvard

loe Kawkabani | Group IO

Joimgd KIPCE an Q008 6o lead ,.1|.;||_r~-.'||" inbigtives and was apo
Chiaf fwestrant Ofic r th cwar J0vyaars of expe
it unng and  man investmeants and  vantures in frontiers
markatz, M Ksw I ras satting and =racuting KIPCO
Investment sirg ovsreseing value craation and
transformation g L b Grodpe Prioe to jaining KIRCO, he
Rl Wp AN 4.—|m=-rJ g3 the CEQ ol OPC Afn has held sevars
positions in leading reg internation
LAy MENA equities &t Frantlin Tedn

shin Capital, ond Heod of Equity Asus] 0 EHLLAA,
Copital. He liolds o Bachalae Dot i Bl fed Adminialiation figm
Saint Joneph Unegrsity s Baingt,

Ghada Khalal | Group 5V, Investranis

loimad KIPCO in 2023, As part of the inwestment team, shs s
onafle for monitaring the parformence of KIFCG s portliclo and
& GRDariun v for mEwy Investmants. She hes more than
decades ol expenznce in multipte finencial snd investment verticala,
Frigr Lo painkho KIPCD, M Khlaf led {1 il bon of GFCh at Al Kol
Industrial Prsjects Belore that she was (he Expculvie Divecton of thi
Kt Officn of win Gapital iveestm She started ||-_| T
|.'|" # chomisdl o mor ardd hos O R{RErFRECE Wi ] ir L goucation
|;I-|| Sha halds a Masterz In Chamical Ersgyi g from Insparial
lege Londen, and an MEBA from the Troper Schoal of Buslness
I_".arnegl-_ Mellon University inthe LES4
Adel lesem Al Wagayan | Tresauter - fenim Vice Presidant

Joeeel ¥IPCO 5 1995, Prdi ba that, b was (the Thief FX and Ma 1y

] var Bank for 13 vears, whore he with oy
He tha Chai 1 of tha Ku
Athon in 2006 He'is currently Chairman of th
d mambarship in Unitad Real Estata
He holds an WBEA tram LSE Unnarsity, LS4

g Internal Audis Department 0 2004 and was appontod Group Vice Prosident in 3032, Mr. Hanball gversees the mtarmal ausin luncticns thigughaut
up, including tha developmant of streteqac aucit plass and performeng quarite rew
sis ol expariancea in public accounting and internz! audit. Prior o jo
5 8 bachslor's degree in scoounting trom Einva
gity. Bacramento, H= s alzo 3 Certifiied Public Acoountant (CPAL Certitied Internal Buditor (C1A), Chartsssd Giobsl Menagem

it ard audil commitiaes
o manarstisl positions at
inting from Calitornia Btets
nt Acoountant (GGMA) erd 5

Linivarsity and & maeter's degras in ac

Sunny Bhatia | ©

L CRED

ioned BIPCE) i 2022, heds an rl('i prnplabed finance professional w l.
avel (1 g o f reaidnal 1
lrzadl an of finongial o
|'r".|'1|,i_'| |I|')!,_:'rl jla] III._I:ij' reol
i CFD, NBK al, Grouy =
Firancial Controllar and Head of Stratogic Planning at Matio
Bahrain. Ha has alen waorkso with EPMG, Siemans and PW
Mr. Bhatia hiolde achalor of Commerce (Honaurs) B
i Ram Callegs .,f Commsarce, Del h Umivarsity and has qlst
obkamed Charts 4 ard Cost and  Managemant
Aoncountancy gualificatio

Khaled Al tharrad |

Jeinid KIPG Chigt HE ang Admin Otficer in
clays ||I:r|_;|| G s tha Group in the capacity |'_|I
ratary Tr"- Beard, Chairman of RUS Unitad Marine
in Kuwait Furnsture Marulact turing .." Trading
Company 1kl IFllf--'lﬂ-'l anmcl Kuwalt Associstion for Learmning Ditferances
(K&LO). m addition to his paric-ps or membsar in gEvE
r g well-raundad a1 yaars of prover
velopment and Bdvian CE CoYenng arens such
Wig. erp, . Savernance, arngan@aticn demgn, taben
ITIRIERS 7 wed| g9 Dimemess prowerrant  Hi slcln o BA (EHLMEE
Teaim SE. Eddwaicls Unswerdily in Taxas oid 8 & eerlifisd [&]] oledgional in
ez nel manag 1

Samar Abboucht | Grsup Senioe Vi

loined KIPCOYs investment team In
the holding's
20 yaars du
gaClor i K
el imie
|l;.|"|!l|i‘:l'_:
Hag

= W& Admin. CHhcer, Board Secretarny

He
P‘C'f.'

i Praa

el - lewmstrmants

2023 ta monitar the petformance ot
Aance andl real estals s=clors. He has & carsar Bpannng
g which he gainsd aignificant esposure to the financ
gl gnd the MEMA fegion, with parliculsr emphasia on
hanking. Prior Lo jolning KiP - Abbauchi he
sull Bank, tncludig G InwEstrren] Bank
ol Stratoges lhvestmontis He 5l
I Invegtment Houge, Br Abbouchl halds g 8% In
Business minlstration ‘II-_-ITI tho Amarican Unwersidy of Bainul, an MBA
tram London Bu es-school and is o CFA Thartar haldsar

w him carer with E&Y |||l|

Eman Al Awsdhi | Group VP, Corporate Communicati
Helalhong

CIPE Ehe st ansalile for coordinating the Grc (=i

communicabons  strategy and  hor  KIPCO's cor
—ommumceions. madla relaticong I:.r.1.-.—lr|[| and mackating ac
Sha manages communication betwsen  the MPEnY's
mnagemient and its investore. Ms, Al Awsdhi has an Satenslve caresrin
pubiic ralations; media and journalism. Ske was praviowsty 8 mambar ot
1he ‘Mewswesk Arabie’ produntion team and the forsign comaspandsnt
I Mews Agenoy, Kuwasit's olficial news wire, Sha holds 5 BA in
Lnglish Literatuie the University of Baboaon and woa el
Ineat o Belations Officer

s & Invegiar
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KIPCO group companies’ management

Tony Daher
Graup CEQ

a2 A

Hussain A. Lalanl
CED

Joe Kawka b
CEQ

Ghasden
Mamiouk
CED

BURGAN
2 EAMNK

oo Ll gL Con

Jusned Burgan Bank:as Growp GEQ i Apot 2073 He has over 25 yoars
ot experience. Prior to [aining the Bank. Ha servod as Deputy CEO ol
Guit B=nk from 20713 o 2016 and as CEC from 2006 o 2023, He haa
slao aerved pe (eneral Managsr for Domestic Corporate Banking &t
Mallonel Bank of Kuwsadt Tram 500 1o 2070 ped Head of the Domestic
Mulbngtonal gt frem 2007 s 2010 He holds a BSe o Giwil
Engingaring from Clevelans State University and an MBA from Cezs
Wastern Resarvs Univergiy in Ohig. Ha has also attendsd Exacutive
Edugatian courgss given by the Hasvard Busnsss Schoal.

ol anEalla gAsl kg b
United Guif Holding Company s s pejhbdy com

Joined UGB in 2002 and was sppointed as the Acting CEQ n
Saptember 2015, and subssquently CLEO in &pil 2079, He has worked
extendgively with 1= Board ol Ditectorn on advisory Uransactions in hel
ipus copocity a% the Bank's CFD I ] |_.;||'.l||:'|._'|:| with lausiross
divisions to suoport growth ard busness plane He was previousty
ampioyan by EY, Bshrain ard PWE, Pekistan. Ha is 5 Board Mamber of
United Gult Financsal Bervices - Morth Africa. Tunisia; FiMZack ple. -
hale Adsoulid B.Y. - Nathe lends snd London Fodaitiog Sompany -
Lk, & Sharterad Accouniant ard o Cerified Information Syuiams
Aditor, he holds 8 Bachelor of Commerce cagres fram the Uni
ot Earachi, Pakistan

Appomnted CED of OSN in April 2022 Ha joinad KIPCO group i 2008
and was appeinted ag Chiet Investment Dfticer in 20 He has aver
20 years of saparignce inatructuning and managing investmeania snod
uantures i frontaar s keta. Prior to perning ik hiz api dfp el
servied g the GEC of CPC afrca He has beld several poniticons
lzzding ragional snd intermational arganizatons including - Ciiet
Irvestment Otficar- MENA sguitize st Franklin Tamplaton, Co-Founder
and ‘Mansging Duestor 3t Algebre Canitel. and Head of Equity - A=sel
Mansgement of SHUAA Capnlal. He halds & Bachelors Dagres. In
Bumiiess dSdiminigtration from Sami j',_l'_',l_;g_nll Llniiwzrsty i Bowr ol

[t e ssnt G

hvarcen Tectnology Campany o
P T A A A

swWLALLLCOIT

fmned ATC In 8489 a3 A managsr 3nd movad renks 1o become GED in
20090, Hie has over 38 VEEIE all ERpeEiEnne [ e Tiesld - of  sales
matkating, techrical and adminstration. He holds a Bachelor'saf Ao
dagres from the Liniverskty of Tentral Florida, US4

Patrick Stilbhart
CED

I

Faisal Mansaur
Sarkhou
CEQ

Buhaiman Ali Al
Behbehoni
CED

SADARCO ff g ) gl
oo

# i dadiafRe.co
Jorod SADAFCD as GEC in Movember 2001 His international |_',:|l|_‘-[~r|I
supands mora than 23 years in the FMEG industry; 20+ vaare with
Mestla and 3+ vaare with DESH. Besidee Switzerland, he has lwed and
worked in AL, Mataysia, Indonsaiz gnd Singepore. He holds an M2A
wllly (gl iy Par L=r|:||=|. Ticam the Lnbee
Hi hgs olog completod varows Executive Losdesship progroms in
Markating,  Gales Leadership. Innouation. Digitsl. and  Artificial
Intelligence & Machins Leaming (21&MLY A2 severs] renmiwnen businass
gchanls

KAMCO

INVEST
Appainted CEG ol Kamcoo Inuvast in 2018 He |oined the Company in
2000 and hes hald eeversl managena! postions including head of
Curpoiate Fingnee gnd head of Firaneisl Ssfvices & inveaiments
mesponsible  fop i.I'Tl'\-'I';IIIu anel ergoulhtg morgurs and  asguiEticons,
undeswritings, private plscemants, oabt isedEnces  restructuring
transactions, and privat2 eguity. Hs sits on the bosrd of ssveral
reputkkle compames, member of adviaory bosrds and  executive
cammittesy snd 8 peominent speaker o vanges Inmstment Todu s
Hie holds 3 BSe Econemica dlesgrizg weilh hanaes fram the Unlversity aof
Birmingham, UK and an EMEA with gistmcton from HEC Parig; Franca

ity ol &1, Gellen, Switzerland,

whalw kamoomvest com

\ [T N o E - ol =
[ TR | 1y
\_ YN TR DERCDLEOM

Appairted CED of MAPESCO |n Soptembor 2023 Ho alos seives on
the:hosrd o8 few other argenizations: inchuding United il Projects
ERCC [UGM end lassim Transport & Stevedonng Col He has 8
nthustngs  Sypporsd by several
cerificates ond spesialized coursen in buainess, ol propects and
planning. Hs holds a Bachalor’s Degres in Mechanical Enginegring
troom University of Tolsdo, Chig, LGS

dwesified. sspenence o ol

Wazen lssam
Hawwa
Group CED

Hagthium Butiikhi
CEG

¢ wijs ol iy Sdgh

il el Eastt ff g
Lt Finar Ewtabes T
Lok ) AN T ]

Igined URG ag Group TE0 an 2000, He haa beon g mombper of the
senior-managomant team af KIFCD Group whare ha has spant morm
tham 201 years. He jpined ths finance and acoaunts team i 2001 and
wes Daputy Oroup GO leading finknca and operalions. He alsn
servas on the board of severs] KIFED [STRT=E T ETe subaicliared. He holds
an Exgoative MBA from HES Panseang is o graduste of tho Lobanose
Unnmrsity. He has attandsd sevaral axecutive aducation
programi that inclydes the General Mansgemsant Program 51 Hareard
thminess School and holds zevssl professinnel quatilications fram
prpinpent LS haser) it iubom

e |k o

JORDAN KU'WAIT RANK

Imimed KB im 2003 and haz-held variows postions within the. bank,
mcliding Head of Reteil & Privaie Banking [2007-2021), Exeoutive
Mangge ol 1he Private lL-‘.I||=I|1|__ fPooa-0m anc Mea s al 1he Maln
Branch [2002-08). He alse soreos on the boord of sovgoal otho
organirations such a5 Ejara Leasing Co . United Financial Invastrants
Co, Guids. Bank - Palestine. lordan Cepltal & Investment Fund
Gompany and 10PACC. He bolds s bacheinr's degres in Politics!
Splsnos & intermnsl onsl Belations Trom Eent University, UK

& El c P
J L il bt faew ok carm

Joimad ITC in 200058 and was appointed CEC in Apeil 2013 He has over
20 years of espsrance and has heald =averal managenal pasitions
withm the company including General Mansgsr of the Contraot
Loishies wnil anid Laroup (renarsl Managei. He halds & Bachelor's
Dogion in Byusimes Administration Tam Wealsin M'|;||||_.,-','|| LIetinizraily,
LS4
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Portfolio view - strengths, opportunities, risks and sensitivities

Petrochemical and
Qil Services

Banking

Food and beverages

AMIB
Media
Logistics
Healthcare

Education

Key strengths and opportunities

v Competitive costs and strategic facilities
v Resilience of consumer demand
v Region has inherent demand for oil services

v Presence in under-penetrated markets
v' Strong regulatory oversight

v Growing population
v Evolution of customer preference
v Essential commodity (milk)

v High proportion of HNWI in the region
v Developing capital markets — Potential for IB services

v Growing content consumption
v" Low penetration of SVOD & PayTV

v Sector focus under KSA 2030 & Kuwait 2035 vision
v High volume of Imports

v High incidence of lifestyle diseases
v' Growing healthcare spend and awareness

v Growing demand for international-standard education

Key risks & sensitivities

= Current macroeconomic landscape impacting margins
* Demand supply dynamics significantly impacted by
China

* Turkey — Currency risk and hyperinflation

* Asset quality and growth impacted by economic cycles

= Competition
* Supply chain disruptions

» Capital market highly sensitive to global macro
developments

* Cost pressure due to high competition
= Piracy

» Fragmented market with high competition

* Limited availability of local talent

= Shortage of skilled teachers
* Preference for international education for higher
studies
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Burgan Bank Y DD \
i ¥ JI )4
Business highlights Key franchises
» Kuwait based commercial bank with regional presence in five countries Effective itk =
+ 2" largest conventional bank in Kuwait in terms of assets (US522.6bn") Nainte: Market Position Stake?® Us$mn  USEmn
* BBB+ rating from S&P, Baai from Moody's, A from Fitch and A+ from CI BURGAN §5 dameannnal barl 100% 18,774 364
« Stable CET 1 ratio of 11.3% and CAR of 17.6%" = , -
ST . - - - Niche player in corporate O
* Liquidity coverage ratio of 174% and Net stable funding ratio of 120% ¢ BANK banking 10 <6 au
« Listed on Boursa Kuwait with a market cap of US$1.8bn? Py #3 private sector bank in - _— -
* InFeb 2023, sold its 51.8% stake in Bank of Baghdad to Jordan Kuwait Bank. bt Algeria '
Improved CET 1 by 70 bps+ y Leading offsnore bank in
P y700bp V" e et sl 87% 486 23

In Nov 2023, Burgan Bank agreed to sell 52% stake in Burgan Bank Turkey (BBT)
to Al Rawabi United Holding Company, a fully-owned subsidiary of KIPCO. It will
continue to maintain operational control and consolidate BBT in its financial
results. The transaction is expected to be completed in next few weeks

Operating Income US$ mn

D B3 B B ES
13.4

Loans & Deposits US$ bn

14.3

ﬂ

Net Income US$ mn Loan Quality %

ki 1.9% 2.0%

2022 9M'2023 2022 9M'22  9M'23 2021 2022 9M'22 9M'23 2022 (excl. BoB) 9M'23
m Loans @ Deposits mm NPL Refio
B MPL coverage with collateral
' Ul - [T —S7 "Asaf 30 September 2023 “As of 15 Nov 2023
= 4 4 g of 31 December 2022 2 Revenue defined as operating income for the nine months ended 10 Sep 2023
J, BURGAN BANK



Equate Group N Lx v N
v ¥
Business highlights Product Mix"
» Kuwait based petrochemical company with operational presence in 11 countries through its
subsidiaries
« Product portfolio — Ethylene Glycol (EG, preduction capacity of 3.2mn MT), Polyethylene
(PE, production capacity of imn MT) and Polyethylene Terephthalate (PET, production
capacity of 335K MT) Sales PE
» Second largest producer of Ethylene Glycol in the world with production facilities in Kuwait, Volume 2.4 Produced in
USA, Canada, Netherlands, etc. mn MT Kuwait
« Sharcholders: PIC (42.5%), Dow Chemical (42.5%), Boubyan Petrochemical (9%) and KIPCO EG
(6%) Produced in PET
. : : . ) Kuwait, Canada, Preduced in
* ESG remains a focus area: Earned several prestigious national and international honors for US, other Germany
industrial distinction, sustainability achievements, EH&S excellence and CSR initiatives markets
+ Strong credit profile with S&P rating of BBB and Moody's rating of Baa2
Revenue by Region' %
Assets & Net Debt US$ bn Revenue & Net Profit US$ mn
7.4 79 Ginn North Asia
3.9 4.0 1,518 m Europe
. . 537 i u India Sub-continent
- e — m Americas
2022 H12023 H1 2022 H1 2023
m Rest of the world
W Assets m Net Debt m Revenue m Net Profit
e | -

EQUATE As of 30 June 2023 T Far Hi

ma
i
3
4

:
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Gulf Insurance Group

#

Business highlights Key franchises
: : . ; o g 2 e i ; i Effectiv
+ Kuwait-based insurance company with operations in life and non-life as well as Name Market Position oy :
N _ e Stake?
Takaful insurance; market cap of USS$1,670mn!
. P the MENA region i tries through a network of over 8 GIG Gulf AIROE Tope pi yoss 100%
resence across the MI region in 13 countries through a network of over 85 in UAE and.and Oman
branches; market leader in 4 countries
- GIG successfully completed acquisition of AXA's Gulf operations in Sep 2021, GIG Kuwait #1 by GPW in Kuwait 100%
improving its market share position to #3 among peers in the MENA region : : -~
' it f - i . e #1 by GPW in Bahrain 56%
- #1 in Kuwait for 17 consecutive years T— y
- #1in Insurer in Bahrain*, Jordan* & Egypt**
- Successfully won (renewed) Afyaz project for two years in Sep 2022, and improved Arab Orient Insurance # by GPW in Jordan 90%
scheme performance and customer satisfaction . e ¥ by technical profits in .
+ Operates in two segments®;, general risk insurance (56%) and life and medical rab Misr Insurance Egypt 29
insurance (44%) _
+  First triple-rated insurance group in Kuwait — A by S&P, A2 by Moody's and A by A.M. Guif Sigorta Niche player in Turkey 29%
Best
Revenue”" US$ mn Net Profit US$ mn & ROE %
44% 7% 14% 12%
1,893 1,956
SEiEs 1,668 124
= = = ==
2021 2022 aM 2022 am 2023 2021 2022 aM'22 aM'23
Return on Equity
\ CIG completed soquisition of AXA Gull an 08 Seplember 2021, post which itsresults are cansalidated in its financials
GIG b "By GEPW "By underwriting surplus WA ol 1: Now 2023 “Based an Insurance service result before reinsurance contracts hetd for aM 2023 145 of 31 Decembear 2022

“includes one-time gains related to aoguisition of AXA's guif operations totaling US$15% mn
[T ETIPRTY PR

e e AnThe hne-item desooptions n the ntanm condensad consalidated Financal statemeants ot M 2023 have bean changed comparad with last year due o adopton ol IFRS 17



SADAFCO

i"‘-r.—__ = -

Business highlights

Saudi Arabia-based leading food & beverage company, with operations in
the Middle East and Europe

Market leader in KSA's Plain UHT milk, Tomato paste and Ice cream,
marketing its core products under the flagship Saudia brand

Diversified revenue*:

By product: Milk ~61%, Ice-cream ~24%, Tomato products ~10% and
others 5%

By countries: KSA ~92%, GCC & Jordan ~5% and exports ~3%

Strong regional retail network of over 38,000 outlets across Arabian
peninsula

Listed on Saudi Arabian stock exchange with market cap of USS2.5bn?

Revenue US$ mn

706
579
. l - -

2022-23 H1'23 H1'24

2021-22

SADAFCO s year-and 15 31 Maroh

1 [%
SADAFCO ("=

ASADAFCD Invesior Presentalion - 2027/23

Operational highlights

Manufacturing
Facility

il

Mkt Share®

&

10%

55

2021-22

Production
JEdS o Capacity*
Dammam
1
Distribution
Facility”

UHT Milk  64.1%

Tomato Paste 55.7% t ﬁ

lce cream 31.0%

Net Profit US$ mn

12% n%
a2
37
2022-23 H1'23

Net Profit Margin%

MNotes: Exchange rate of USS/SAR of 3.7512 as 'of 30 Septembir 2023 has been used for conversion

"Regresents revenue gplit for Q2.2023-24, excluding Mlekoma (Source: Eamings prosentation) ¥ As of 15 Nov 2023 “ For Sep 2023

622,000 MT

Depots- 23

Truck Fleet - 930+

Retail
MNetwork - 38K

16%

58

H1'24



United Real Estate Company (URC)

Business highlights

* Operations across the Middle East region through a mix of fully-owned
properties, subsidiaries and investment arms

+ Presence across retail, hospitality, residential and office sectors

« Engaged in developing Kuwaiti's first-ever comprehensive mixed-use
district - Hessa Al Mubarak District, an urban cluster consisting of retail,
office, and resid. components

« Majar real estate player in Kuwait, ranked second in real estate sector on
Boursa Kuwait in terms of asset size of USS2.2bn" Listed on Boursa
Kuwait with market cap of USS193mn?

«  Successfully completed its merger with United Towers Holding Company
(UTHC) and Al Dhiyafa Holding Company (DHC) on 22 December 2022

* The merger provided URC with an enhanced portfolio of income
generating assets, added value creation and strengthened shareholder
base

Revenue US$ mn

274
. 198 201

2021 2022 am'22 aM'23

h:.l.uli..iﬁnnl&ij.ﬁ
Untted Feal Estate Co I As of 30 September 2023 1 Ag of 15 New 2003

275

Key franchises

Counlry

Kuwait

Jardan

Orman

UAE

Egypt

Lebanon

\
4

¢O0O0C€O0

Name of p roperﬁeia.

KIPCO Tower, Al Shaheed Tower, City Tower, Marina World, Marina

Hotel, Marnna Plaza

Abdall Mall

Salaleh Gardens Mall and Residences

Fujairah Residential Buildings

Mswar Residences, Hilton Heliopolis Hatel, Waldorf Astoria Calro Tower,

Manazel Residences

EBhamdoun, Raouche View at 1090

Net Profit US$ mn

n

2022

26

gM'22

15

aM'23



United Gulf Holding Company (UGH)

Business highlights Key franchises
* Bahrain-based financial services group listed on the Bahrain Stock Name Market Position gtﬁﬁﬁfﬂ I.ﬂﬁﬂm' Revenue'
Exchange ake US$mn  US$mn
« Activities include asset management, corporate finance advisory AMCO 1 aanct management comoany in 60% 411 as
; INVEST Kuwait by AuM
and brokerage services
*  Asset base of US$2.9bn? ’Hﬂ:m #2 conventional bank in Kuwait by assets 15% 22,5618 630
l IL:"I::'L"H" £2 real estate company in Kuwait by 8% 2165 201
assets
¥ FIMBANK Niche trade finance player in Malta BO% 1,618 28"
AuM US$ bn Revenue US$ mn Net Profit/(Loss) US$ mn

14.2 14.6

2022 aM'23 2021 2022

cos Bl 2 sl a sl dsy I Eor the nine months endad 30 Saptember 2023
United GUH Hﬂldfﬂg Cnmpany e * For the six months ended 30 June 2023

amM'23 2021

2022

aM

‘22 aM'23



Jordan Kuwait Bank (JKB) )

=
o
g

Business highlights Operational highlights
» Jordan based commercial bank with operations in Jordan, Irag, Cyprus and . =
i s b ] IR Branches? Jordan ——
roup
* In Feb 2023, JKB completed the acquisition of 52% stake in Bank of Baghdad = 62 Stake? 1%
« Listed on Amman Stock Exchange with a market capitalization of USS517mn’ &
rus
« g largest conventional bank in Jordan in terms of asset size of US$7.1bn? ’:p 1 Employees
= Focus on stable and essential sectors like Energy, Industry and Trade and retail R °e 1,4713
and SME segment through expanded distribution network m
« Capital adequacy ratio of 17.56% ATNZ2
* In October 2023, |[KB sold 66.97% of BHM Capital for ~USS43mn (JOD 30.6mn) E 13
Loans & Deposits US$ bn Operating Income & Net Profit US$ mn
4.9 273
3.4 197
73
i - i ]
E— _ ——
2022 . amM'23 2021 2022 aM'22 aM'23
B Loans m Deposits m Operating Income m Net Profit
u A vuagil Sl Notos: Exchange rate of USE/JOD of 0,708 as of 30 September 2023 has boen used for convarsion
- hmu m;ruﬂ-u VAz of 13 Nav 2025 ¥ As of 30 Seplembar 2003; Operational hlghlights goes not include BoB data,

A dhs af Marsh 2023 excluding BoB



NAPESCO - National Petroleum Services Company ) Lx
.

Business highlights

A Kuwait based leading provider of Upstream Oilfield Services
including Cementing, Stimulation, Coiled Tubing, Nitrogen, and
Downhole Service Tools along with pumping services to the Kuwait
energy sector

Core activities involve services within Upstream Oilfield Services,
Downstream & Energy Services and QHSE implementation

Listed on Boursa Kuwait since 2003 with a market cap of
USS232mn?

Revenue US$ mn

120

86

2021 2022 amM'22 aM'23

Segment information

Segment Description us$mn
Qil lield services comprise of cementing and

Gil field sarvices stimulation lfermulations for different 175
applications and ooerating environments for oil
rgs
Mon-oil field services comprize of a number of

Non-oll field services diversified sctivities with heslth, safety and 3

environmental services, enginesring and
consultancy services

Net Profit US$ mn
22
15 I |

2021 2022 gM'22 aM'23

(\'§ NAFESCO Az of 16 Now 2023 “As of 3C Septermbear 2023 ¥ For the mine months ended 30 September 2023
L mpsl

12




JTC - Jassim Transport & Stevedoring Company L”

Business highlights Revenue & Net Profit US$ mn
g 1 : . 2 : 89
*  Kuwait headquartered inland transportation company with operations in e
Kuwait, Qatar & Saudi Arabia 64
« Leading service providers of Ports management, Contract Logistics, Equipment
Leasing and Power Rental with asset size of USS223mn’ g 14 1
* Listed on Boursa Kuwait with a market cap of USS154mn* — —
l-cp 2021 2022 oMm'22
J L il

m Revenue m Net Profit

ATC - Advanced Technology Company

Business highlights Revenue & Net Profit US$ mn

« Started operations in 1981 as a medical equipment supplier to the Kuwait 536
healthcare sector 460

* Leading distributor and marketer of healthcare & environmental products and '
services with asset base of USS1.1bn!

* 1000+ customers; 10+ business divisions; 30+ major brands and capability of 17 23 19 13
delivering over g5% of hospital's requirement

* Li B Kuwait with k f z

isted on Boursa Kuwait with a market cap of US$208mn —— — aM'22 aMi23

Advanced Technology Company ksc m Revenue m Net Profit
LT P P Was af 30 Septamibier 2023 788 ol 15 Naoy 2023
celm i g tgiAimad Ilas) s
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KARO - The Kuwait Aromatics Company

Business highlights Operational highlights

*  Kuwait based holding company with aromatics production
facilities through its subsidiaries — KPPC and TKSC

Production
+ Itisinvolved in manufacturing of Paraxylene, Benzene and Capacity
Styrene

S P

D e R e ]
o b kb A ks Se il i P ada b

Revenue US$ bn Net Profit US$ mn

29

2021 2022 2021

)/'? KARO

R e e ) ..u.l...l..ll

Foa A TH R M T IRAT LD

Benzene - 393,000 MT

Paraxylene - 829,000 MT

Styrene - 450,000 MT

589

2022
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OSN

= General entertainment platform in MENA, operating across multiple platforms:

T — —— — — —————— ————.

F ""\
' # \
Over-the-top streaming (OTT) / . \
Direct-to-home (DTH), Cable fibre & Internet Protocol television (IPTV) r Strategic deal bEtWE‘.Eﬂ :
. . | OSN+ and Anghami
Business - Large commercial setups & hotels | |
' | |
*  Premium content; | On 21 Nov 2023, KIPCO announced |
70 channels (50 HD channels and 20 owned and operated channels) in linear TV | that OSN has signed a conditional :
18.000 hours of content on OSN4 : binding agreelm?nt to combine its |
; . } , _ ! e . | streaming platform OSN+ with |
iExciuswe contracts with 4 major Hollywood studios; 1st pay window on Pay-tv and SVOD; Tailored Arabic | Anghami Inc. (listed on Nasdaq) :
anguage content I and to inject up to USSsomn for a |
« Licensed to operate in 22 countries, active in 7 core markets; 13 retail locations and network of 30 partners | majority stake in Anghami Inc. |
= Focused on enhancing user experience on its digital platforms to scale up the business along with cost i'-. ;I
optimization S i
S
*» Subscribers base of 1.5mn as of 30 June 2023 with streaming subscribers of ~730k S >
OTT market in MENA* Key content partners Key telco distribution partners
s e s HB® StC
2 d KSA
2 B0 - .
% & WIACETMC S Company F‘..E.‘!‘ G,-_JJ wk '...jLn._c
< . o*c® ZainN Omantial
g ) , . Qatar KSA Orian
2021 2025E = NBC s UNIVERSAL. d} m&zm
N UAE Egypt
O/n T OSEN Kay markets (KSA, UAE Kuwait. Gatar, Egypt, other terntones); Source: Mekinsey & OMBIA | 36



United Education Company (UEC)

+  KIPCO Group owns 64% stake in UEC

[t owns, develops, manages and operates K-12 and higher education institutions in Kuwait

l.eading schools/ colleges, imparting quality education across multiple curriculums, to the students of various nationalities

Combined capacity of over 20,000 students across the education franchise

Education institutions under UEC

) American o New Rakistan Fafianee! Al ®.. & The International
1 o International Watanieh Indian o & iy
L University of Sehiool = Kuwatt Drivate Sahool & O British School -
ALK 1 ol i INTERMATIONRL r
Auticas Kuwait (AUK) (NPIS) Kuwait (FAIPS) IBS sisiscin.  Kuwait (IBS)
..\\-E'L'Iltll'r:r
i BITWALT
wd 3 Int:;gg::t}nal Fahaheel Al American United
g MES.. Watanieh School School of

mommen English School

s {KIES}_ — Kuwait, (FAS)

Kuwait, (AUS)




KIPCO business evolution - Key milestones

= Controlling or majority stakes,
Expanding Franchisae

= Expanding and rationalizing
portfalio
= Right sizing capital structure

KaMco

2019: Merger of Global Investment
House with KAMCO

= Shift to influential stakes Partnerships Temm  ® 2018: KIPCO rights issue (KDS5mn)
* Small/passive investments e 2021: Acquisition of AXA's operations
= First stake in foundation assets @ > 2007 Sale of Wataniya Telecom in Gulf region by GIG for $475mn
for KD1.1bn {53.7bn). The sale Bht : 1
KAMCO 3 1998 Formation of KIPCO Asset gogcte a{:aﬁn 2 Itha Eres of e B e
@ = 1988: Acquisition of UGB Management Company (KAMCO) KDA468mn (51.6bn) |g= * 2022: Merger of United Towers
! : Holdco & Al Dhiyafa Holdeo with URC
I~ » 1994: Acquisition of stake in URC @  » 1999: Acguisition of stake in 2 » 2008: Group structure evolution —
NMTC (Wataniya Telecom) Banking entities braught under [ C— » 2022: QPIC merged with KIPCO; total
2 r 1995; Acquisition of stake in Burgan Burgan Bank - assets increased by ~53.7bn and
b — .
Bank 0== » 2005: SADAFCO IPO shareholders’ equity by ~5864mn
: : Q » 2009: Merger of Showtime with
gfn » 1995 Formation of GDTH (Now gt |0l 2006: Etabived Usp2hn EMAH J‘h Drl:rit{Nnr:.rg OSN) " st B 2022: Largest KD-denominated bond
OSN) geagme issuance of KD165mn ($538mn)
Gl ' - i
qie® p 1996: Acguisition of stake in GIG LR R T e d » 2023: Signed binding agreement to sell
q i B E 3g
R . ~ » 2010: Acquired additional stake In ' group stake in GIG to Fairfax for
st b 1906: KIPCO rights issue & increase T URC KD264mn ($860mn), with expected
Hustaka Dy AFH o1 Acau CEurobank profit from sale of KD 70-80mn
. : ; = > : Acquisition of Euroban
S 19496 A:ﬂulﬂltlﬂﬂ of Saudia Dall"'ﬁl' o en =1 Tekfen I:I'!' Eufgﬂr‘l Bank ﬁ s 2023 Established a USSIhn
and Foodstuff Compeny _ international Sukuk and made
SRR 1697; Acquisition of stake in JK8 iy ;‘:ﬁ; ‘::‘;“'::'::’I:';’Bf;t;"ﬁ G"I; KD103mn debut issuance
afm » 2023: Announced strategic deal

between OSSN+ and Anghami

2007-20: _ 2018 onwards

| 38
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KIPCO - ESG focus

VISION 54 ' MISSION ©) '

Advance the role of ESG To govern consistent,
across KIPCO, operating collective value in a
businesses and sustainable, compliant and
stakeholders. impactful manner
Strategic
ESG Values {?*'ﬁ} Priorities
-(®)- Proactivity g Alliance
%4 Commitment Q Transparency

Prioritizing ESG initiatives

(Ve 2022 Sustainability repart for various initiatives and highlights

Attractive Workplace

Positive Environmental
Outcomes

Responsible Community
Engagement

Adaptive Governance

Sustainable Economic Impact

| 39



ESG at the core of our major investments

9 Ol—"9y =iy

, BURGAN BANK

Sustainability Report 2022

orofghiasis

Sustainatiity fepont 2022-23

A gt Al
N7 JORDAN KUWAIT BANK

Sustainabiity Report 20322

a— | -

T

Sustainabiiity Report F019-20

Note: The abave LSG highlights are soli

C’; Environment

Responsible Lending

Financed projects, related to
ranawable anergy & plantation,
valued at ~572mn

14 Bank in Kuwait io create a
Sustainable Financing
Framework

Waste Management
Waste Recycle Rate of
+90% Jeddah Factory

+95% Darmmam factory

Water Management
Annual water saving of

+45mn Itr

12t in Jordan with

Gold LEED certificates
for green building
operations

Issuad 1 Green bond
In Jordan of USS50mn

Energy

Energy

Reduced enargy

consumption by
~12%

Waste Management

& Social

Diversity & Inclusion
4% Famale amployees &
~{ o Afirition rate

Kuwaitization

+90%
Waste recycled

Energy
Renawable energy used
1450 MWh, ~4x of

prenious year

Sustainable Packaging
Reduced plastic consumption

by ~14%

Energy

Renawable energy used
T0% of total electriciy
consumplion is from
Renewable sources

MEGlobal Amaricas alycol plant |s powerad by
100% Renewable Energy as of 2023

80% af the amployees are Kuwaitis

Governanc

QT

Non-Discrimination Ethics & Integrity
Zero casesof Zero confirmed
discrimination cases of cormuption

Product Quality & Safety = Community Impact  Ethics & Integrity
Zero cases of non-compliances 0.4% of Met Prafit (FY Zero cases of corruption,
with regulations refated to food 2022-23) spent on TSR anti-competitive behavior &
safaty Initiztives anti-trust

Diverse Workforce
+2500 employees from
45+ Countries

Green Lending
51%0mn

Pertfolio siza, sinca inception

Diversity & Inclusion

45%: Famale recruitmants

Implementad

Employee
Low Altrition rate of

11.8%

CSR projects
51.4mn spent on
+190 C5R Projects

Employee

+34.000 training hours

Product Stewardship Program in MEGicbal

facilities

Data Privacy & Security

Zero Incdents of data breach

Corporate Governance
46% Independent Board

Data Privacy & Secur
Zero Incidents of data breach

Corporate
Governance

45.5%
Independant
Board

Corporate Governance
and Compliance

Warking towards
150 37000:2021

28 processes automatad
using Robotics
technology

Collaboration with
IBM to use Al solutlons

Currantly working with Ernst & Young on ESG
reporting for the years 2021.2022

Multiple sustainability initiatives across the group entities

ced from the latest

sustginability report of the ent

1witios
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Kuwait fundamentals remain strong...

One of the highest rated sovereigns 555 Vel blic deb S T S o o i
AA-/A1/A+ (Fitch/Moody's/S&P) iy Veylow public debtat3.4% of GDP (2023F) and 31% (2024F)

Higher oil prices, expansionary fiscal policy, increased traction

fa - - . - w
E f;;sngc&:lcd Ef Eﬁ:if;:al reas-Evem il drice (5"*-1 on projects implementation and a further recovery in the labor
929 P " force would be positive for economic growth'
E 6t largest Proven oil reserve of 101.5BBL (6.5% of global reserves) a2 Posted a fiscal surplus of KD 6.4bn (11.8% of GDP) in FY 22-23, its first
Budgeted Production 2023/24 — 2.7Mn barrels per day* ﬂII]Iﬂ since 2014 driven by higher oil prices
Real GDP growth rate % Fiscal balance % of GDP?
8.9% 11.8%
- 3.6%
-
-0.6% 3 7% -1.3%
2022 2023F 2024F 2022 2023F 2024F
S-Ziur_:-':- |nf.;.w.ro_r-;.|.anese Oetaber 2023, Rating ;.gnu.ru-r_.i._e?_ 1, A par the NBK ‘Macresconomic Outlook 2023-2024°, April, 2023
*Mimistry of Kuwail, Budget presentation Aug 2023 ard OPEC Armual 2. Bepresents Fiscal balance (before FGF transters) as % of GDP; Source: NBK Quarterly Brief, Oct 2023

statistica! bulletin 2023 | 4



32 T & LS
..as well as for the GCC, though outlook is cautious due to global developments l} ta, p *-

A

Nominal GDP (US$ Bn, 2024E) Real GDP Growth (% yoy, 2024E) Gross debt (% GDP, 2024E)
ksa | 1.0 ksa | - o ks Il 22
UAE [l 557 VAE I - © UAE |l 29
Qatar [ 246 Qatar [ 22 Qatar [l 38
Kuwait [ 167 Kuwait | ;¢ Kuwait | 3
Oman | 112 Oman N 27 oman [ 34
Bahrain I - Bahrain |G 3 Bahrain _ 119

Regional Funds rank within global Top 10 Sovereign Wealth Funds' US$ bn

1,478 1,351
TR 853 803 777 770
Norway China SAFE China  Abu Dhabi Kuwait Saudi Arabia GIC PvtLtd Hong Kang Singapore Qatar

Source: IMF-WED Dalsbase, Delaber 2023, ClA, SEF Clabal, SWF
1. s on 8 Nov 2023: Source (swiinstituta) | 42



