Ref: KIPCO/DGCEO 92/23 dated August 13,2023

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO’s Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No.(7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Market Authority and the
regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 13 August 2023 at 1.00 pm where it
has discussed and approved the interim condensed
consolidated unaudited financial statements for the
period ended 30 June 2023, Also, please find enclosed the
quarterly financial statements results form (Q2) along
with the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has
been classified within the ‘Premier Market”, KIPCO is glad
to announce that the analyst conference will be conducted
on Thursday 17 August 2023 at 2:00 p.m. local time
through a conference call. Interested parties may visit our
website www.kipco.com under Investor Relations page
for instructions on how to participate in the conference
call or contact KIPCO via email: kipco.ir@kipco.com.

Sincerely,
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Approved financial statements.
Approved auditor's report

documents mentioned above are provided
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The increase in the profit for the period ended
30/06/2023 compared to the previous period ended
30/06/2022 is mainly driven by the positive results of
our foreign banking operations, foodstuff and logistics
businesses and oil field services offset partially by the
increase in finance costs due to increase in interest
rate.
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RSM Albazie & Co.

REPORT ON REVIEW OF
INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION WWW.TS]

The Board of Directors
Kuwait Projects Company Holding K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Projects Company Holding K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, “the Group”) as at
30 June 2023 and the related interim condensed consolidated income statement for the three months and six months
period then ended, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated cash flow statement and interim condensed consolidated statement of changes in equity for the six
months period then ended. Management of the Parent Company is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting Standard
34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of

Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34.

Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as
amended or by the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended,
during the six months period ended 30 June 2023 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the six months period ended 30 June 2023, that might have had a material effect on the business of the
Parent Company or on its financial position.

Dr. Shuaib A. Shuaib
State of Kuwait License No. 33-A
13 August 2023 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING




Kuwait Projects Company Holding K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 June 2023
(Audited)
31 December 30 June
30 June 2022 2022
2023 (Restated) * (Restated) *
Notes KD 000's KD 000's KD 000's

ASSETS
Cash in hand and at banks 3 1,461,533 1,523,898 1,620,488
Treasury bills, bonds and other debt securities 1,055,879 951,798 841.436
Loans and advances 5,235,755 4,913,260 4,867,540
Financial assets at fair value through profit or

loss 272,768 269,194 267,704
Financial assets at fair value through other

comprehensive income (“FVOCI”) 776,838 712,617 367,150
Other assets 2 852,166 838,061 689,966
Properties held for trading 86,177 87,680 94,043
Investment in associates 156,802 292,977 361,142
Investment properties 476,233 484,193 508,294
Property, plant and equipment 643,971 628,209 398,044
Intangible assets 716,455 724,517 556,690
Assets held for sale 17 140,721 - -
TOTAL ASSETS 11,875,298 11,426,404 10,572,497
LIABILITIES AND EQUITY
Liabilities
Due to banks and other financial institutions 1,095,160 1,278,342 1,389,388
Deposits from customers 5,827,484 5,424,125 5,575,291
Loans payable 5 1,555,228 1,323,353 1,000,821
Bonds 6 531,531 494,867 435,984
Medium term notes 7 304,096 456,258 456,604
Other liabilities 2 938,142 859,487 692,111
Total liabilities 10,251,641 9,836,432 9,550,199
Equity
Equity attributable to equity holders of the

Parent Company 8 593,074 593,509 318,832
Perpetual capital securities 8 185,738 153,332 153,332
Non-controlling interest 844,845 843,131 550,134
Total equity 1,623,657 1,589,972 1,022,298
TOTAL LIABILITIES AND EQUITY 11,875,298 11,426,404 10,572,497

* Certaifi amounts shown here do not correspond to the consolidated financial statements as at 31 December 2022
and interim condensed consolidated financial information as at 30 June 2022 and reflect adjustments made as
detailed in Note 2.5 and 2.6.

The attached notes 1 to 17 form part of these interim condensed consolidated financial information.
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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 30 June 2023

Three months ended Six months ended
30 June 30 June
(Restated)* (Restated)*
2023 2022 2023 2022
Notes KD 000's KD 000's KD 000's KD 000's
Continuing operations:
Income:
Interest income 113,904 85,785 244521 159,656
Investment income 9 3,430 7,626 10,658 14,595
Net fee and commission income 22,705 17,285 44,136 32,949
Share of results of associates 2,881 2,085 6,605 9,891
Energy income 10,199 307 20,828 353
Industrial and logistics income 67,952 2,226 135,456 4,263
Media and digital satellite network services
income 19,404 20,251 39,046 41,541
Hospitality and real estate income 19,101 22,949 41,723 42,368
Educational service income 7,338 - 14,969 -
Other income 7,646 10,219 21,358 17,437
Foreign exchange gain 11,684 2,959 16,236 6,145
286,244 171,692 595,536 329,198
Expenses:
Interest expense 102,539 60,197 210,633 111,400
Energy expenses 7,813 262 15,530 302
Industrial and logistics expenses 54,393 1,822 109,149 3,406
Media and digital satellite network services
expense 22,969 21,802 46,526 45,249
Hospitality and real estate expenses 14,697 13,822 30,000 27,547
Educational service expense 3,547 - 7,111 -
General and administrative expenses 55,054 49,289 104,082 89,714
Depreciation and amortisation 11,466 6,956 23,970 14,358
272,478 154,150 547,001 291,976
Operating profit from continuing operations
before provisions 13,766 17,542 48,535 37,222
Release of (charge for) provision for credit losses 4 381 3,307 (8,699) (11,675)
Net monetary loss 2.4 (788) (11,054) (7,326) (11,054)
Profit from continuing operations before
taxation 13,359 9,795 32,510 14,493
Taxation (5,242) (7,941) (16,298) (11,423)
Profit for the period from continuing
operations 8,117 1,854 16,212 3,070
Discontinued operation:
Profit from discontinued operation 17 7,119 3,041 11,492 7,705
Profit for the period 15,236 4,895 27,704 10,775
Attributable to:
Equity holders of the Parent Company 5,242 2,249 10,366 5,480
Non-controlling interest 9,994 2,646 17,338 5,295
15,236 4,895 27,704 10,775
Fils Fils Fils Fils
EARNINGS (LOSS) PER SHARE:
Basic and diluted- attributable to the equity
holders of the Parent Company 10 0.4 0.5 15 0.8
LOSS PER SHARE FROM CONTINUING
OPERATIONS:
Basic and diluted- attributable to the equity
holders of the Parent Company 1.1) @7 (0.9) (2.3)

* Certain amounts shown here do not correspond to interim condensed consolidated financial information for the period
ended 30 June 2022 and reflect adjustments made as detailed in Note 2.5 and 2.6.

The attached notes 1 to 17 form part of these interim condensed consolidated financial information.
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