Ref: KIPCO/DGCEQ 61/23 dated May 10, 2023

Boursa Kuwait Company
State of Kuwait

Subject: Disclosure regarding obtaining the
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Capital Markets Authority’s approval on the
establishment of a sukuk programme and the
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issuance of the first tranche of sukuk under

said programme.

With reference to the above subject, and pursuant
to the requirements of module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Market
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material
announcement mechanism

information and

thereto.

Please find enclosed the disclosure form of the
material information regarding obtaining the Capital
Markets Authority’s approval for Kuwait Projects
Company (holding) K.S.C.P. as obligor, where the
issuer is Kuwait Projects Sukuk Limited Company,
on the establishment of a sukuk programme and
the issuance of the first tranche of sukuk under said

programme.

Sincerely,
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Samer Khanachet

Deputy Group Chief Executive Office

+085 2294 3400
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Kuwait Projects Company (Holding) K.S.C.P.
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Sl Br

23118 1 glodll Jonull 08
Commercial register: 23118

® =m
43
E———
4s gozmall (gluaidl st ll Csls

r

gl ddn \Gri 9% zp

£gdullg jially 4 prall JU uul)
g8l 13100 slaall 23982 .0

S1oS s> 504,847,626,800

KIPCO Tower, Sharq, Kuwait City

P.O. Box 23882 Safat, 13100 Ku%

Authorized, Issued and Paid up
Capital: KD 504,847,625.900



4 b gl Clagladll oo 7 luadyl
Material Information Disclosure Form

10/5/2023

=l

Date

Kuwait Projects Company Holding K.S.C.P
(the “Obligor”)
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Company

We would like to inform you that Kuwait
Projects Company (Holding) K.S.C.P.
(hereinafter referred to as the “Obliger”) has
obtained the Capital Markets Authority’s (the
“CMA”) approval to establish an international
sukuk programme with a value not exceeding
USD 2 billion or its equivalent in other
currencies (hereinafter referred to as the
“Programme”) in accordance with the
resolution by circulation of the Board of
Directors issued on 12 April 2023 and the
resolution of the General Assembly held on 19
April 2023. The Obligor has incorporated
Kuwait Projects Sukuk Limited Company
(hereinafter referred to as the ‘Issuer’) a
special purpose vehicle incorporated in the
Cayman Islands for the purpose of establishing
the Programme and undertake the issuance of
sukuk successively.

The Obligor has obtained further the CMA
approval to issue the first tranche of the
programme, which is Kuwaiti dinars
denominated sukuk with a total value not
exceeding KWD 150 million in two tranches
(fixed and floating interest profit rate) for a
period not exceeding 6 years from the date of
issuance (hereinafter referred to as “the
Issue™). This issuance will be indirect by the
Obligor, and the issuance proceeds will be
used for the purpose of financing the
company’s purposes and its various
activitiesgeneral corporate purposes. The
issuance will be a senior unsecured
commitment that benefits from the same rank
as all other senior unsecured obligations of the
Issuer and the Obligor,
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Material
Information
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statements since no issuance has been made
under the Sukuk programme.
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