Ref: KIPCO/DGCEQ 46/23 dated April 18, 2023

Boursa Kuwait Company

KUWAIT

Subject: disclosure of material Information regarding the
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signing of a binding agreement to sell KIPCO's share of 46.32%

in Gulf insurance Group.

With reference to the above subject, and the
requirements of the fourth chapter from module
ten of the executive bylaws of Law No. 7 of 2010,
amended by law No. 22 of 2015 on the
establishment of the Capital Market Authority and
the regulation of securities activity and its
amendments, regarding disclosure of material
information.

Please find enclosed the disclosure form of
material information related to the above subject.
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Disclosure Form of Material Information

18/04/2023

Kuwait Projects Company (Holding)
K.S.C.P. "KIPCO"
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Please be informed that KIPCO entered
into a binding implementation agreement to
arrange for an off market trade with Fairfax
Financial Holdings Limited to sell all the
shares owned by KIPCO, directly and
indirectly, totaling 46.32% of the issued and
paid up capital of Gulf Insurance Group
K.S.C.P. (GIG”), at a price of 2 Kuwaiti
Dinars (“KD”) per share for at total of KD
263.7 Million (equivalent to US$ 860
million), from which will be deducted
KIPCQO's share of cash dividends that may
be distributed by GIG for the financial year
ended on 31 December 2022. The
execution of the off-market trade is
conditional upon the purchaser obtaining
prior regulatory approvals in Kuwait, other
regulatory authorities outside Kuwait and
completion of customary conditions
precedent.
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In case of successful completion of the
sale, the expected profit will be in the range
of KWD 70 to 80 million depending on the
timing of the execution of the off-market
trade.
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