Boursa Kuwait Company

KUWAIT

Subject: Supplementary disclosure by KIPCO regarding an

addition to the agenda of the company's Ordinary General

Assembly meeting held on 4/19/2023

With reference to the above subject, and pursuant to the
requirements of module 10 (“Disclosure and Transparency”)
of the Bylaws of law No. 7 of 2010, regarding the
establishment of the Capital Market Authority and the
regulation of securities activity, as amended, regarding the
disclosure of material information and announcement

mechanism thereto.

Please find enclosed the supplementary disclosure form of

the material information.

Sincerely,
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Agenda of the Ordinary Annual General
Assembly Meeting for the Financial Year

ended 31/12/2022

Review and ratify the Board of Directors Report
for the financial year ended 31/12/2022.

Review and ratify the Auditors Report for the
financial year ended 31/12/2022.

Review and ratify the Financial Statements for
the financial year ended 31/12/2022.

Review and ratify the Corporate Governance
Report and the Audit Committee Report for the
financial year ended 31/12/2022.

Review the Regulatory Authorities’ Report on
violations observed and subsequent penalties
(if any) for the financial year ended 31/12/2022,

Review the Board of Director’s
recommendation not to distribute dividends to
shareholders for the financial year ended
31/12/ 2022.

Review the non-payment of Board of Director’s
remuneration for the financial year ended
31/12/2022.
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Approval of the Board of Director’s
recommendation to deduct 10% net profit for
the financial year ended 31/12/2022, which
amounts to KD 2,515,000 (two million five
hundred thousand and fifteen Kuwaiti dinars),
to be transferred to the Statutory Reserve
Account. This is pursuant to Article number 222
of the Companies Law 2016 and Article 48-1 of
the company's Article of Association.

Review the report on the company’s dealings
with related parties during for the financial year
ended 31/12/2022, as well as future dealings
that will take place during the financial year
ended 31/12/2023.

Approval to authorize the Board of Directors to
issue bonds and/or sukuk (directly or indirectly,
and in any form, nature or means) denominated
in Kuwaiti Dinars or in any other currency it
deems appropriate within the limits outlined by
law, and authorizing the Board of Directors
without limit or restriction to determine the
sum of these bonds and/or sukuk, their type,
tenure, par value, coupon and profit rate,
maturity date and all other terms and
conditions as per Law no. (7) of the year 2010
and its executive bylaws (and their
amendments) after obtaining approval from
relevant regulatory authorities.

Approval to authorize the Board of Directors to
buy or sell no more than 10% of the Company’s
shares according to articles of Law no. (7) of the
year 2010 and its executive bylaws and
amendments.
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Discuss the allocation of 1% of the net profit for
the financial year ended 31/12/2022 for
donation to charity organizations through
Masharea Al Khair Charity Organization.

Discuss the discharge the Board of Directors
from any liability for their financial, legal and
administrative actions during the financial year
ended 31/12/2022.

Discuss the appointment/re-appointment of
only one of the Company’s auditors from the
CMA's list of approved auditors in the financial
year ending 31/12/2023 and authorizing the
Board of Directors to approve their fees.

Electing members of the Board of Directors for
the next cycle, ie. three years (2023-2025).

Adana Naser Sabah Al Ahmad Al Sabah
Board Member & Group CEO

KIPCO
(aeulall} Cuetll £y jbiis 54 b
Kuwall Projects Company [Hclding]

wiatjbm%1‘_bhghmwm
Lnsdl Slzll gl 2022/12/31 G gl aJUl
5! aylie Avinya 33yl 4o

elyale Byl Lulzea slinci aludl ()b o Ma) 2 alis
4uigilally AU eldpinny slazy Lo (K oo mged
2022/12/31 § Al AWl dasd) e )lsYls

ol Sblus Cdle el Bole] of (uad 2l
slaswly Buazell Aa5lall (o oo 35,800 Ladd uslg
Bute Blelie po JUI §lgunl 2ta g clibuuedl 3150
AU Al ell3g cllusdl @3l el W1 il
Gl alzms 209439 2023/12/31 § giiine I

aladi dguams

Gls Aeolall Byeull ByloPl udma elael Llsenl
-(2025-2023) =gy DK Lt

Ko

-13

14



