
Efficiency 
& Effectiveness



This presentation is not an offer to subscribe to or purchase any securities. 

No warranty is given as to the accuracy or completeness of the information on this 
presentation. You must make your own independent investigation and appraisal of 
the business and financial condition of KIPCO. 

Nothing in this presentation shall form the basis of any contract or commitment 
whatsoever. This presentation is furnished to you solely for your information. You 
may not reproduce it or redistribute it to any other person. 

This presentation contains forward-looking statements. These statements may be 
identified by such words as “may”, “plans”, “expects”, “believes” and similar 
expressions, or by their context. These statements are made on the basis of current 
knowledge and assumptions. Various factors could cause future results, performance 
or events to different materially from those described in these statements. No 
obligation is assumed to update any forward-looking statements. 

By participating in this presentation or by accepting any copy of the slides presented, 
you agree to be bound by the forgoing limitations. 

Figures in the presentation have been rounded off.

Disclaimer



2022.. THE YEAR 
OF TRANSFORMATION



2022.. The Year of Transformation

Following merger completion, KIPCO’s portfolio is now more diversified 

91.2% increase in capital to KD 504.8 million

KIPCO consolidated 
holding 2022: 63%

Financial 
sector

KIPCO consolidated 
holding 2022: 51%

KIPCO consolidated 
holding 2022: 46%

KIPCO consolidated 
holding 2022: 62%

KIPCO consolidated 
holding 2022: 20%

Energy

KIPCO consolidated 
holding 2022: 59%

KIPCO consolidated 
holding 2022: 52%

KIPCO consolidated 
holding 2022: 6%

Foodstuff

KIPCO consolidated 
holding 2022: 41%

Manufacturing 
& Logistics

KIPCO consolidated 
holding 2022: 86.6%

KIPCO consolidated 
holding 2022: 61%

Healthcare

KIPCO consolidated 
holding 2022: 44.1%

Media

KIPCO consolidated 
holding 2022: 64%

KIPCO consolidated 
holding 2022: 70%

Real Estate

KIPCO consolidated 
holding 2022: 66%

Education

KIPCO consolidated 
holding 2022: 63.8%



KIPCO 2022 
PERFORMANCE



Exceptional performance of KIPCO’s core companies contributed to strong results.

2022 Results

Net profit 
(KD million)

20222021

25.217.5

44%

Total revenue from 
operations (KD billion)

20222021

1.060.72

47%

Shareholder equity 
(KD million)

20222021

590.5325.8

81%



Milestones

Transactions: 
• Merger completion 
• Completion of KD 165 

million six-year senior 
unsecured bond issue, the 
largest KD-denominated 
issue to date

KIPCO ratings: 
• S&P maintains 

KIPCO’s rating at BB- 
and places it on 
CreditWatch negative 
pending completion 
of the merger 

• Fitch assigns KIPCO a 
Long-term Issuer 
Default Rating of ‘BB’ 
with a Stable Outlook

ESG: 
• KIPCO issues 

its first 
Sustainability 
Report



GROUP COMPANIES’ 
2022 PERFORMANCE



2022 Performance Highlights

* SADAFCO results represents for 9 months only ** Academic year

15%

Profit growth

52%

GWP

50%

Profit growth*

168%

Profit growth

2.5%

Revenue from fees

18%

Profit growth

103%

Profit growth

32%

Profit growth

140%

Profit growth

14%

Profit growth**

25%

Subscriber base

82%

Profit growth



2023.. EFFICIENCY 
& EFFECTIVENESS



Moving into 2023, measures taken to limit 
the impact of market volatilities & high interest rates ensure:

2023.. Efficiency & Effectiveness

Maintaining credit profile 
& rating position

Readiness to pursue new 
investment opportunities



We are confident that we have put 
in place the necessary grounds that 
will allow us to navigate with more 
efficiency towards a promising 
and sustainable future.

2023.. Efficiency & Effectiveness



THANK YOU


