Boursa Kuwait Company
State of Kuwait

Subject: The results of the Ordinary General
Assembly annual meeting of KIPCO for the

financial year ended 31/12/2022

Reference is made to the above subject, and the
requirements of Module 10 (“Disclosure and
Transparency”) of the Executive bylaws of Law No.
7 of 2010, regarding the establishment of the Capital
Market Authority and the regulation of securities
activiies as amended, and to the disclosure of
material information and announcement mechanism

thereto.

Please find enclosed the following:
- The Disclosure Form for Material Information.

Sincerely,

o
KIPCO
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We are pleased to inform you that KIPCO held its
Ordinary General Annual Meeting “AGM” for the
financial year ended 31/12/2022 in the previously
disclosed place and date. The meeting was chaired
by Sheikha/ Dana Nasser Sabah Al Ahmed Al Sabah
— Board member and Group Chief Executive
Officer. All items in the agenda were approved such
as the following:

1. Ratification the board of directors’ report,
Auditor’s report and the financial statements for
the year ended 31/12/2022.

2. Ratification of the Corporate Governance
Report and the Audit Committee Report for the
financial year ended 31/12/2022.

3. Review non-payment of Board of Director’s
remuneration for the financial year ended
31/12/2022.

4. Review the report on the company’s dealings
with related parties during the financial year
ended 31/12/2022, as well as future dealings
that will take place during the financial year
ended 31/12/2023.

5. The board of directors is authorized to issue
bonds and/or sukuk (directly or indirectly and
in any form, nature or means) denominated in
Kuwaiti dinars or in any other currency it deems
appropriate within the limits outlined by law,

and it is authorized without limit or restriction
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Agenda of the Ordinary Annual General
Assembly Meeting for the Financial Year
ended 31/12/2022

Review and ratify the Board of Directors Report
for the financial year ended 31/12/2022.

Review and ratify the Auditors Report for the
financial year ended 31/12/2022.

Review and ratify the Financial Statements for
the financial year ended 31/12/2022.

Review and ratify the Corporate Governance
Report and the Audit Committee Report for the
financial year ended 31/12/2022.

Review the Regulatory Authorities’ Report on
violations observed and subsequent penalties
(if any) for the financial year ended 31/12/2022.

Review the Board of Director’s
recommendation not to distribute dividends to
shareholders for the financial year ended
31/12/ 2022.

Review the non-payment of Board of Director’s
remuneration for the financial year ended
31/12/2022.
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Approval of the Board of Director’s
recommendation to deduct 10% net profit for
the financial year ended 31/12/2022, which
amounts to KD 2,515,000 (two million five
hundred fifteen thousand Kuwaiti dinars), to be
transferred to the Statutory Reserve Account.
This is pursuant to Article number 222 of the
Companies Law 2016 and Article 48-1 of the
company's Article of Association.

Review the report on the company’s dealings
with related parties during for the financial year
ended 31/12/2022, as well as future dealings
that will take place during the financial year
ended 31/12/2023.

Approval to authorize the Board of Directors to
issue bonds and/or sukuk (directly or indirectly,
and in any form, nature or means) denominated
in Kuwaiti Dinars or in any other currency it
deems appropriate within the limits outlined by
law, and authorizing the Board of Directors
without limit or restriction to determine the
sum of these bonds and/or sukuk, their type,
tenure, par value, coupon and profit rate,
maturity date and all other terms and
conditions as per Law no. (7) of the year 2010
and its executive bylaws (and their
amendments) after obtaining approval from
relevant regulatory authorities.

Approval to authorize the Board of Directors to
buy or sell no more than 10% of the Company’s
shares according to articles of Law no. (7) of the
year 2010 and its executive bylaws and
amendments.

KIPCO
(Bt LB Cag L0l 2 jliti o 8.4 il
Kuwait Projects Company {Holding)

Ll glladinly B pude #|A81 e daslgll
@ gl AU 3l 7 LT Lo (0 %20 Layuss
2.3 2,515,000 55139 gln i 2022/12/31
b call pdie Auas s Alosns g (yligele Lads)
el ¢ igilall olas¥l clus ) (42 ¥ GusS
plat AN 09ilE (e (222) Balll Sy Hlas
Ay al) bl alasll o0 (48-1) 351y 2016

Sl3 BLLY ae et @I cDlalagll 43,55 ol yaiul
2022/12/31 § aued! W 2l M5 alal)
Dleladlly Byla¥l Ludaa Lassdiy lple ddslially
d L@l AU s s w5 g (I

2023/12/31

Gl lsols SIS elma asgat e daslyll
Slo il pe of yilee JSay elgu) eSim 5f/s
Uoe gl of GuoSI 5Ll Aoy of Aagls of S5
Le o (@) dsual ass Aslin lalyy a3 (5,51
dpdomi ol yeam (93 oYl uloes mieg (0gilall
oo wind) Slalall ez pe Joall Aodho
dpawidl Aogally Bully goally oSiall of ol
Logydhg Blamiadl foylig ol Ay Aasaudll yaing
Opilal! o (a5 6391 Logy ) puamg Lasluw
(Logdoutads) Zudsasll asnsdy 2010 il (7) o3,
Lazsll aleadl aser dadlgn e Jogasell uay el

A8Mall ol

el pas 9T ey Byl ulona yinigas e Aadlsll
T8y ell3g Leagaol sue 0 %10 Soloes ¥ Ly 45,401
Ligaiall aamsdy 2010 dowd (7) o3y Osilall slgd

La@dhuads

%

-8



12-

13-

14-

15-

Discuss the allocation of 1% of the net profit for
the financial year ended 31/12/2022 for
donation to charity organizations through
Masharea Al Khair Charity Organization.

Discuss the discharge the Board of Directors
from any liability for their financial, legal and
administrative actions during the financial year
ended 31/12/2022.

Discuss the appointment/re-appointment of
only one of the Company’s auditors from the
CMA’s list of approved auditors in the financial
year ending 31/12/2023 and authorizing the
Board of Directors to approve their fees.

Electing members of the Board of Directors for
the next cycle, ie. three years (2023-2025).

Adana Naser Sabah Al Ahmad Al Sabah
Board Member & Group CEO
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