Ref: KIPCO/DGCEQ 155/22 dated December 29, 2022

Boursa Kuwait Company
KUWAIT

Subject: Disclosure regarding the purchase and
cancellation of the bonds previously issued by Kuwait

Projects Company (Holding) K.S.C.P. and due on 8

November 2023 and 28 December 2624,

With reference to the above subject, and in accordance
with the provisions of Module 10 of the Executive Bylaws
of law No. 7 of 2010, as amended, regarding the

disclosure of mazerial information.

Please find enclosed the disclosure form of the material
information regarding the purchase and cancellation of the
bonds previously issued by Kuwait Projects Company
(Holding} K.5.C.P. and due on 8 November 2023 and 28
December 2024,
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Disclosure Form of Material Information

29 December 2022
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Wewould like to antorm you that Kuwart Projects Company
{Holding) KSCP has completed the purchase and
cancellation of KD 71,500,000 of bonds which were
previously issued on 8 November 2018 and due on 8
Navember 2023 ("2023 Bonds*) After the purchase and
cancellanon of these bonds there remains outstanding KD
28,500,000 of the 2023 Bonds

In addinon, we would like 1o inform you that Kuwar
Projects Company (Holding) KSCP has completed the
purchase and cancellation of KD 33,550,000 of bonds
which were previously issued on 28 December 2017 and
due on 28 December 2024 (2024 Bonds”) After the
putchase and cancellation of these bonds there remains
outstanding KD 66,450,000 of the 2024 Bonds

Alt 2023 and 2024 bonds were purchased at their naminal

value
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There is no material impact on the consalidated

financial statements of KIPCO
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Samer Khanachet

Deputy Group Chief Executive Officer
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Effect ol the materdal
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company’s financial

position. (IF any)



