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DISCLAIMER

This presentation is not an offer or invitation to subscribe to or purchase any 
securities

No warranty is given as to the accuracy or completeness of the information in 
this presentation You must make your own independent investigation and 
appraisal of the business and financial condition of KIPCO.

Nothing in this presentation shall form the basis of any contract or 
commitment whatsoever This presentation is furnished to you solely for your 
information You may not reproduce it to redistribute to any other person.

This presentation contains forward looking statements These statements may 
be identified by such words as " may"," plans"," expects"," and similar 
expressions, or by their context These statements are made on the basis of 
current knowledge and assumptions Various factors could cause future 
results, performance or events to differ materially from those described in 
these statements No obligation is assumed to update any forward looking 
statements.

By participating in this presentation or by accepting any copy of the slides 
presented, you agree to be bound by the forgoing limitations.

Exchange rates of USD/KD of 0.30985 and of USD/JOD of 0.709 have been 
used in the presentation for financial numbers
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• Reported net profit of US$19mn for 9M 2022

• Progress on the merger:

• Received all regulatory approvals

• Approved by shareholders at respective EGMs

• Set the date of share swap as 23 November 2022

• Liquidity position remains strong:

• Cash balance of US$353mn and US$375mn committed
facility

• Published first Sustainability Report

Highlights



| 4Kuwait Projects Company (Holding) – Q3 2022 investor call

CONSOLIDATED 
FINANCIAL 

PERFORMANCE



| 5Kuwait Projects Company (Holding) – Q3 2022 investor call

88

19

9M 2021 9M 2022

Net Profit US$ mn

CONSOLIDATED FINANCIAL PERFORMANCE 

EPS (Cents) 0.324.20
1,760

1,637

9M 2021 9M 2022

Revenue US$ mn
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PORTFOLIO FINANCIAL 
PERFORMANCE
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13.4 
12.1 

2021 9M 2022

Deposits US$ bn

349 308 

188 228 

538 536

9M 2021 9M 2022

Operating Income US$ mn

Kuwait Regional total

42.1% 45.5%

9M 2021 9M 2022

Cost to Income %

13.8 13.2 

2021 9M 2022

Loans US$ bn

BURGAN BANK GROUP

NIM 2.3%2.1%

130 133

9M 2021 9M 2022

Net Income US$ mn

1.7%
2.6%

2021 9M 2022

Non Performing Loans %

CoC1 0.4%1.4%

1. Cost of credit, calculated as Loan Loss Provisions / Gross Loans; annualized; 
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1.3

0.0

2.0

3.3

1.3

0.0

1.9

3.2

AGB TIB BBT Total

Loans US$ bn

2021 9M 2022

1.7

0.2

1.8

3.7

1.7 

0.2 

1.7 

3.6 

AGB TIB BBT Total

Deposits US$ bn

2021 9M 2022

24 

3 

(5)

23 22 

4 

29 

55 

AGB TIB BBT Total

Net Income US$ bn

9M 2021 9M 2022

7.0%

2.2% 2.6%
4.2%

5.9%

2.3%
3.9% 4.5%

AGB TIB BBT Average*

Net Interest margin %

9M 2021 9M 2022

45% 48%
56%

51%47%
42%

35%
40%

AGB TIB BBT Average*

Cost to Income %

9M 2021 9M 2022

2.4%

0.3%

5.2%
4.0%

AGB TIB BBT Average*

Non-performing Loans %

9M 2022

BURGAN BANK REGIONAL OPERATIONS

BoB is classified as Asset held for Sale
* Represents weighted average figures using the denominator of respective ratio as weights
NPL ratio is as per CBK computation
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1,193 

2,068 

9M 2021 9M 2022

Gross Premium 
Written US$ mn

42 

71 

9M 2021 9M 2022

Net Investment Income US$ mn

550 

1,270 

9M 2021 9M 2022

Net Premium 
Written US$ mn

68.1% 66.0%

25.1% 25.6%

9M 2021 9M 2022

Combined Ratio %

Loss Ratio Expense Ratio

219 *

75 

9M 2021 9M 2022

Net Profit US$ mn & ROE %

55% 14%

GULF INSURANCE GROUP

93% 92%

GIG completed acquisition of AXA Gulf on 06 September 2021, post which its results are consolidated in its financials
*Includes one-time gains related to acquisition of AXA’s gulf operations totaling US$163 mn

Combined Ratio ROE (%)
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132 
124 

9M 2021 9M 2022

Revenue US$ mn

52 52 

9M 2021 9M 2022

Fee & Commission US$ mn

(7)

(14)

9M 2021 9M 2022

Net Loss US$ mn

UNITED GULF HOLDING

14.4 14.2 

2021 9M 2022

AuM US$ bn
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208 197 

9M 2021 9M 2022

Revenue US$ mn

33 

43 

9M 2021 9M 2022

Operating Profit US$ mn

1.9 2.0 

2021 9M 2022

Total Assets US$ bn

UNITED REAL ESTATE

8 

26 

9M 2021 9M 2022

Net Profit US$ mn
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General entertainment platform in MENA, operating across multiple platforms:

• Over-the-top streaming (OTT)

• Direct-to-home (DTH)

• Cable fibre & Internet Protocol television (IPTV)

• Business - Large commercial setups & hotels

Premium content:

• 67 channels (including 43 HD channels and 18 owned and operated
channels) in linear TV

• 18,000 hours of content on OSN+

• Exclusive contracts with 4 major Hollywood studios; 1st pay window on Pay-
tv and SVOD; Tailored Arabic language content

• Licensed to operate in 22 countries, active in 7 core markets

• Employs ~590 people, 27 retail locations and network of 69 partners

Business update:

• Focused on enhancing user experience on its digital platforms along with
cost optimization

OSN: OVERVIEW AND UPDATE
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357

469

6M'21/22 6M'22/23

Revenue US$ mn

11

51

6M'21/22 6M'22/23

Net Profit US$ mn

QURAIN PETROCHEMICAL INDUSTRIES

As QPIC’s year end is 31st March, above numbers are for 6 months ended 
30th September 2022
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2.4 
2.6 2.7 

3.2 

2021 9M 2022

Loans & Deposits US$ bn

Loans Deposits

110 

145 

6 
16 

9M 2021 9M 2022

Operating Income 
& Net Profit US$ mn

Operating Income Net Profit

JORDAN KUWAIT BANK



THANK YOU


