Ref: KIPCO/DGCEO 125/22 dated November 14, 2022

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of Law
No. (7) of 2010, amended by Law No. (22) of 2015 on the
establishment of the Capital Market Authority and the

regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 14 November 2022 at 1:00 pm where it
has discussed and approved the interim condensed
consolidated unaudited financial statements for the period
ended 30 September 2022, Also, please find enclosed the
quarterly financial statements results form (Q3) along with
the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has been
classified within the 'Premier Market”, KIPCO is glad to
announce that the analyst conference will be conducted on
Wednesday 16 November 2022 at 2:00 p.m. local time
through a conference call. Interested parties may visit our
website www kipco.com under Investor Relations page for
instructions on how to participate in the conference call or
contact KIPCO via email: kipco.ir@kipco.com.

Sincerely,
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Deputy Group Chief Executive Officer
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Appmved financial statements
Approved auditor's report

| This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2021-09-30 2022-09-30
A1 A, A maliay ol (5)lukll) e dle
(78%) 27,174,000 5,871,000 Net .Profit (Loss) represents the amount
attributable to the owners of the parent
J Ny, Company
Haasclls Lualudl! o wd! (5,Lus)
(92%) 13.0 1.0 o o reRiglei
Basic & Diluted Earnings per Share
algluzll ol |
2% 5,586,340,000 5,677,812,000 % e
Current Assets
cilagzsll Jlas)
2% 10,089,478,000 10,285,408,000 Sy
L | Total Assets o
algluall =l |
(3%) 7,136,870,000 6,952,906,000 Noa i i e
Current Liabilities
b |
1% 9,176,067,000 9,253,150,000 o g e
Total Liabilities
P12, 01 malies Bolidll 2SI Bpi Yoz
44% 224,083,000 323,798,000 Total Equity attributable to the owners of
the Parent Company
4Laail clal ¥ e
(7%) 545,262,000 507,358,000 .
Total Operating Revenue
Al AT (5, Ll | Slo
(43%) 102,976,000 58,457,000 , , ealely
Net Operating Profit (Loss)
i [3aS| fa jilus a29s¥ No | /&aS) e luc amgs¥ gadall JUI Ll / RSLA skl
Accumulated losses No Accumulated losses Accumulated Loss / Paid-Up Share Capital

Financial Results Form 1
Kuwaiti Company (KWD)

AUl Sl s riges
(i) &uiagS 6, 800




G5 s
KIPCO

(B UAN) Cayg S)1 £ jlidio 8.5 pab
Kuwalt Projects Company (Holding)

K

ol

Statement

2021-09-30 |  2022-09-30

A3, 2 ralacas ol (55bil) 2l Glo

(98%) 23.977 000 497 000 Net Profit (Loss) represents the amount
e L attributable to the owners of the parent
- Company
EVEES (P PO, 1(8ylees) 2
(98%) 12.8 0.2 - DS S s
_ Basic & Diluted Earnings per Share
Al kil ooyl Jlas)
(7%) 184,359,000 170,563,000 _ Lk
Total Operating Revenue
ER PE [ A ES [} I (T
(63%) 36,788,000 13,638,000 _ G
- Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l all e gy @

The decrease in the profit for the 9 months

period ended 30/09/2022 compared to the Gl 1l sl @ polass¥l cu sga

previous period ended 30/09/2021 was mainly 2021/09/30 (3 d@ill Lewis BRI 5,la0 2022/09/30

due to decrease in share of results from ) Apaplt 8 2Ll duas (olasil ) gy S

associates (One time Gain on AXA isiti . . . . . Lo i
iates (One acquisition by A garma duiline (§ L] 36,2 -

Gulf insurance Group in 2021) and investment s s O ol b
income ( Due to capital market fluctuations in 2 SRUE eeREl g pladt § onelell gelied

2022 and one time gain on sale of a subsidiary in | & T demasd 52022 plall § W Glganl S5 s

2021) ’ .2021 alall §Aa)ls 35,2
On the other hand, Our companies in real estate Flad § delall dcgenll @i, 2 colel, g5 1 4l o0
and petrochemicals sector reported growth in 2022 plall gl felk d a3 laslesSy Al o lylaall
their YTD 2022 results.
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1. ' 4|
2. | Qualified Opinion O lainzagly | .2
3. | Disclaimer of Opinion O gllelulpue | 3
4, | Adverse Opinion O Slas gy | .4
In the event of selecting item No. 2, 3 or 4, aaicem 4 51 3 512 03y wy Hluas) Jlxy
the following table must be filled out, and this form is not aaigad o ) Lo Shaa £330 ik g Wy o JU1 st
considered complete unless it is filled.

as, ¥/ Not Applicable
&k ¥/ Not Applicable
&y ¥/ Not Applicable
&1 ¥/ Not Applicable
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425 ¥ / None

4s0:% / None

] el

/ Gilas ¥ / G ¥ Luss olayjys
Not Applicable Not Applicable Cash Dividends

/ Gdans ¥ [ @dan ¥ EES PPN KIS
Not Applicable Not Applicable Bonus Share

/ Bedaiy ¥ {adass ¥ IR P
Not Applicable B Not Applicable Other Dividend

St / gy ¥ 2 pies s
Not Applicable Not Applicable No Dividends

Sl idle

<5 Y/ None

Issue Premium

JLU UAJJ SJ'I.‘D}
Capital Increase

JW Gl i
424:¥ / None 4259 / None ) e
Capital Decrease
/ Group Chief Executive Officer | Sheikha Dana Nasser Sabah Al
s o - and Board Member Ahmad Al Sabah
KIPC 3 dsgezeell Gl syl SR
o pagliin 850 Z1al ) Tl daaYl #lus ol Llol dseadl
mmW“T:“ Company (Halding) |8 SVl kore guaae
Kuwait P10
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1,167,528 1,296,911 1,163,869
543,588 584,227 758,198
4,823,510 4,791,444 4,845,966
261,605 266,945 260,566
397,053 420.547 366,250
921,114 930,774 977,687
124,913 120,817 92,726
364,515 356,234 363,448
510,181 487,722 511,864
378,986 378,193 386,266
596,485 556.346 558,568
10,089,478 10,190,160 10,285,408
1,080,248 1,230,089 1,162,756
5,334,373 5,198,902 4,984,411
15337 922103 1,233,601
533,246 433,826 438,201
448,160 450,113 461,417
1,004,703 920,635 972,764
9,176,067 9.155,668 9,253,150
224,083 325,793 323,798
153,332 153,332 153,332
535,996 555,367 555,128
913,411 1,034,492 1,032,258
10,089,478 10,190,160 10,285,408
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