Issued and Paid up Capital: KD 264 million

Ref: KIPCO/GCEOD 757/22 dated September 5, 2022

Boursa Kuwait Company

State of Kuwait

bject: Disclos Material Information
regarding the results of the Extraordinary
General Assembly Meeting

Reference is made to the above subject, and the
requirements of Module 10 (“Disclosure and
Transparency”) of the Executive bylaws of Law No.
7 of 2010, regarding the establishment of the Capital
Market Authority and the regulation of securities
activities as amended, and to the disclosure of
material information and announcement mechanism
thereto.

Please find enclosed the following:
1. The Disclosure Form for Material Information.
2. Cormporate action disclosure form.
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Disclosure Form of Material Information

5/9/2022

Kuwait Projects Company (Holding)
K.S.C.P.

(Ruafhlt) 2y oSl gy den 4535
Fdah

We are pleased to inform you that the meeting of the
Extraordinary General Assembly for the shareholders of
Kuwait Projects Comparny (Holding) K.S.CP ("KIPCO")

was held today at the previously disclosed place and time.
The meeting was chaired by Sheikha/ Adana Nasser
Sabah Al-Ahmad Al-Sabah — Board Member and Group

Chief Executive Officer. The items in the agenda were

approved as follows:

7

2)

Ratified the Merger Contracc by way of
amalgamation berween Kuwait Projects Compary
{Holding KSCP. ("KIPCO") Qurain
Petrochemical Industries Company K.5.C.P. ("QPIC")
dated the 14" of June 2022; whereby KIPCO will be
the merging entity and QPIC will be the merged

and

entity; and all its appendices, incduding the
Independent Investment Advisor Opinion, the Asset
Valuation Report prepared by the Independent Asset
Valuator and the Swap Ratio of 2.24 shares in the
share capital of KIPCO for every one share in QPIC's
share capital owt of the total ourstanding
1,075,212,620 shares of QPIC, after exduding the
23,979,956 treasury shares owned by QPIC which
will be used to reduce QPIC's share capital after
QFIC's Extraondinary General Assembly Meeting
approval.

Approved the merger by way of amalgamation
between Kiwait Projects Company ({Holding)
KSCP. (KIPCOY) and Qurain Petrachemical
Company KS.CP. ("QPIC"), whereby
KIPCOwill be the merging entity and QPIC will be the
merged entity, through the dissclution of QPIC and
the transfer of all its assets and liabilities, rights and

Industries
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3)

4)

abligations ta KIPCO, and the expiry of the legal
corporate personality of QPIC upon completion of
the merger pracedures, pursuant to the provisions of
Law No. (7) of 2010 en the Establishment of the
Capital Markers Authority and the Regulation of
Securities Activity and its Bylaws, as amended, and
the Companies Law No. 1 of 2016 and its Bylaws, as
amended.

Appraved the continuation of trading of the shares of
Kuwait Projects Company (Holding) K.SCP. on
Boursa Kuwait Company (the Kuwait Stock
Exchange} after the merger and of the publishing of
the merger on the website of Boursa Kuwait
Company and in the Official Gazette and of the

annotationto the commercial regjstry.

Appraved the increase of KIPCO's authorized share
capital from KWD 300,000,000 and the issued and
paid up share capital from KwD 264,000,000 (Two
Hundred and Sixty Four Million Kuwaiti Dinare)
distributed over 2,640,000,000 ordinary shares 10
KwD 504,547,626.900 (Five Hundred Four Million
Eight Hundred Forty-Seven Thousand Six Hundred
Twenty-Six Kuwaiti Dinars, and Nine Hundred Fils)
distributed over 5,048,476,268 ardinary shares,
through inkind capital increase of KWwWD
240,847,626.900 equivalent to an increase of 91.2%
of the current issued and pald up share capital —
through the issuance and allecation of
2,408,476,269 ordinary shares at par value of 100 fils
pershare and without premium and with the waiver
from the existing shareholders of KIPCO (the
merging entity) for their pre-emption right 10
subscribe in the capitalincrease so that the entirety of
the capital increase will be used and allocated to the
shareholders of QPIC {the merged entity) who are
registered in QPIC's shareholders register as on the

record date, at a swap ratio of 2.24 shares in KIPCO
for each share in QPIC, as at the record date. The
timetable for the record date to execune the capital

increase decision was approved such as follows:

(7) ey om0 Laglo tth i Lot ol
pikaazy JU Blowol aga sLa3) liy 2010 2l
dagdlpanly cgigasal] daoilly LU Shall! doliss
Sl (igild Huials 2016 uad (1) oy 0rg3lilly

JagMgaady g i anll daadly

e AS mead Jalus jlhaial o A3yl
CugSl) Lagps A5,5 & o tha b Laglall cuysH
Alas ey plaad¥l Ulas day JUI @il
9 Sl Ruasgy K54 gy § 2l glasi

sttt dopaadly il Lpasssl Bttt

4 gl 558 354 Jlo ol B3k e Aadlpl
Jbas Gsale AL s 300,000,000 allls
Zho 264,000,000 e godally suably (gusS
o= Aejes ((BaaS Jliad Oigela Ggiuey Aayly lite)
504,847,626.900 J} gsle e 2,640,000,000
Anpany Tlobady bygle Aaply Blesas) ol
@S Sy pgpdiey Adwy Blatay 1ol Ggayly
(e 5048476269 o Acjge (Lald Lleauly
Lag 22 240,847,626.900 Layid Agles 53l gols
sl Syl o F601.2 Lyt B33 Rpeal Jokng
waseids el D e 2lliy Jlell padully
19 Lowal Logally Lote Loy 2,408,476,269
B3 aa sludao} Ble agn e I ol 100 Al
(Amatalt 25,4M) 58 ACAT cagdlall (poabuddl
ol e dalyl wal § Gl § gl 3o e
geabad JUN oy $als gl Ja aspmter oty
Jaewe § cugibl (Ramedsl! AAY) ol 25,48
00 e 224 ol Jubmey o1pall A)d aabias
W5 el (o o J il 58 3558 ]
call

daazd) Jo Aaalgl] cuady  Blamidl 2ol § LS
Ul oy B3 158 Jpdasd st Colilanz o a3
! gaeall o 2K, 40
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Itwas also approved to autharize the Company's Board of
Directors and/or the Company's executive management
to amend such timetable if the publication procedures are
not completed at least eightworking days prior the recard
date, and to dispese of the fractional shares.

5) Approved amending Article (6) of the Memarandum
of Incorporation and Aricle (5) of the Aricles of
Association of Kuwait Projects Company Halding
K.5.C.P. as follows:

® Before Amendment:

The authorized capital of the company is set at KWD
300,000,000 (Three Hundred Million Kuwald Dinars}
distributed over 3,000,000,000 shares {Three Billion
Shares); the value of each share is 100 fils.

The issued, and paid-up capital of the Company is set at
KWD 264,000,000 (Two Hundred Sixty-Four Million
Kuwaiti Dinars) distributed among 2,640,000,000
shares (Two Billion Six Hundred Forty Miilion Shares),
the value of each share is 100 fils, and all shares are in

cash.

& After Amendment:

The authorized, fssued, and paid-up capital of the
Company is set ar KWD 504,847,626.900 (Five
Hundred Four Million Eight Hundred Forty-Seven
Thousand Six Hundred Twenty-Six Kuwaiti Dinars, and
Nine Hundred Fils) diswributed among 5,048,476,269
shares (Five Billion Forty-Eight Million Four Hundred
Seventy-Six Thousand Two Hundred Sixey-Nine
Shares), the value of each share is 100 fils, and the

shares are in cash and in-kind.
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There is no current impact of the material information on

the Company's financial position until the finalization of

Impact of the maretial
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