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Material Information Disclosure Form 

Kuwait Projects Holding Company 
K.S.C.P. 

14/9/2022 

We are pleased to Inform you that the 

bondholders association meeting of the bonds 

issued by Kuwait Projects Company (Holding) 

K.S.C.P. on 28 December 2017, for the amount 

of KWD 100 million, and due on 28 December 

2024, was convened at 11 a.m. on Wednesday, 

14 September 2022, where the bondholder's 

association approved the following: 

• Approved the decision of the merger by way

of amalgamation between Kuwait Projects

Holding Company K.S.C.P. ("KIPCO") and

Qurain Petrochemical Industries Company

K.S.C.P. ("QPIC") whereby KIPCO will be

the merging entity and QPIC will be the

merged entity, pursuant to the approval of

KIPCO's extraordinary general assembly

meeting, and the approval of QPIC's

extraordinary general assembly meeting,

and pursuant to Module Nine ("Mergers and

Acquisitions") of the Bylaws of Law No. (7)

of 2010 regarding the establishment of the

Capital Market Authority and the regulation

of securities activities, as amended, and the

Companies' Law No. (1) of 2016 and its

Bylaws, as amended.

There is no impact of the material Information on 

the company's financial position until the 

completion of the merger procedures. 

Deputy Group Chief Executive Officer 
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