Ref: KIPCO/DGCEO 92/22 dated August 14,2022

Boursa Kuwait Company
KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No. (7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Market Authority and the
regulation of securities activity and ies amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 14 August 2022 at 1.00 pm where it
has discussed and approved the interim condensed
consolidated unaudited financial statements for the
peried ended 30 June 2022, Also, piease find enclosed the
quarterly financial statements resuls form (Q2) along
with the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution {1) 2018 and since KIPCO has
been classified within the ‘Premier Market”, KIPCO is glad
to announce that the analyst conference will be conducted
on Thursday 18 August 2022 at 2:00 p.m. local time
through a conference call. Interested parties may visit our
website www.kipco.com under Investor Relations page
for instructions on how to panicipate in the conference
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call or contact KIPCO via email: kipco.ir@kipco.com.
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Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Financial Results Form
Kuwaiti Company (KWD)

= Statement
2021-06-30 2022-06-30
i A1 38, Al malecas (il (5yluciel) ol lio
63% 3,197,000 5,374,000 Net-Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazlls Awludl | (5yluus) @
300% 0.2 0.8 o M e
Basic & Diluted Earnings per Share
WUgluzll cilsgsall
10% 5,362,277,000 5,923,749,000 ? et
Current Assets
Slagsgll flax|
5% 10,037,403,000 10,562,959,000 e
Total Assets
Aglozll bgllll
5% 7,184,631,000 7,536,942,000 e e HEESt
Current Liabilities
b | Jlas
5% 9,136,967,000 9,550,199,000 ey apliiligteel
) Total Liabilities
A1 35,801 maliey Aolid! LI Gsin Jlan
49% 207,115,000 309,415,000 Total Equity attributable to the owners of the
Parent Company
Al sl sl ¥ Jles
(7%) 360,903,000 336,795,000 . Sl
Total Operating Revenue
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Statement

2021-6-30 | 022-06—30
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(81%) 11,634,000 2249000 Net Profit (Loss) represents the amount
. PE Ty attributable to the owners of the parent
Company

a2i5lls 2wl il (L) 24

111% 4.7 0.5
( ) (0.5) Basic & Diluted Earnings per Share
AL ATl Slala¥ Jles
(12%) 198,654,000 174,733,000 _ i
Total Operating Revenue
Blea 500 (3, Lesl) w0 3lo
(60%) 51,800,000 20,583,000 , _ -
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jodl ol e Giaiy ¥ @

The increase in the profit for the 6 months period LI 580 e el ) Lyl 3§ Latp¥ 1 e 35y

ended 30/06/2022 compared to the previous
period ended 30/06/2021 is driven mainly by the
positive results of group entities operating in

& bl Lss 340, 3yl 2022/6/30 § Apgull
SIS Al mslad) I sy JSC40 2021/6/30
Banking , Insurance, Real estate & 3 2blaadl, pnalall, clyidl slellad § Aelall epaxll
Petrochemicals sectors. SbiglaSo A

5,789,000

595,000
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1. Uqualiﬁd inio X 1
2. | Qualified Opinion O dainia gly | .2
3. | Disclaimer of Opinion O Sl elus) e | .3
4. | Adverse Opinion O sSlaa iy | .4
In the event of selecting item No. 2, 3 or 4, Wi 4 913 o1 2 08, slasl Jla
the following table must be filled out, and this form is not aalyal oy o Lo Saie gz 3gailh il ng Wy JU2H Sz
considered complete unless it is filled.

i ¥/ Not Applicable
ki ¥/ Not Applicable
&dayy, ¥/ Not Applicable
adai ¥ / Not Applicable
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/ ks ¥ / 3iai¥ i oyl Silagis
Not Applicable Not Applicable Bonus Share
[ Edan ¥ Sadan ¥ Gyl Silayyes
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fa¥en / i ghol i pue
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(RO W by 3al;
425:¥ / None 125 ¥ / None i i>5:¥/ None . bl ey
Issue Premium Capital Increase
JUI ly gt

4125 ¥ / None
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Capital Decrease

Group Chief Executive Officer
and Board Member
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Sheikha Dana Nasser Sabah Al

Ahmad Al Sabah
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REPORT ON REVIEW T 406
OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION Fi

The Board of Directors
Kuwait Projects Company Holding K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Projects Company Holding K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, “the Group”) as at
30 June 2022 and the related interim condensed consolidated income statement, interim condensed consolidated
statement of comprehensive income, interim condensed consolidated cash flow statement and interim condensed
consolidated statement of changes in equity for the six months period then ended. Management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of

Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as
amended or by the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended,
during the six months period ended 30 June 2022 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the six months period ended 30 June 2022, that might have had a material effect on the business of the
Parent Company or on its financial position.

N
== D Shuaib A. Shuaib
State of Kuwait License No. 33-A
14 August 2022 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

\lbazie & Co. is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is ar

ident accounting and consulting firm which practices inits own right. The RSM network is not itself a separate legal entity in any jurisdictio



Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 June 2022
(Audited)
30 June 31 December 30 June
2022 2021 2021
Notes KD 000's KD 000's KD 000's

ASSETS
Cash in hand and at banks 3 1,454,587 1,296,911 1,165,501
Treasury bills, bonds and other debt securities 749,734 584,227 534,064
Loans and advances 4,867,540 4,791,444 4,797,121
Financial assets at fair value through profit or

loss 267,704 266,945 274,780
Financial assets at fair value through other

comprehensive income (“FVOCI™) 367,150 420,547 403,291
Other assets 2 960,754 930,774 904,816
Properties held for trading 94,043 120,817 124,225
Investment in associates 351,604 345,843 346,361
Investment properties 508,294 487,722 509,793
Property, plant and equipment 384,859 378,193 378,991
Intangible assets 556,690 556,346 598,460
TOTAL ASSETS 10,562,959 10,179,769 10,037,403
LIABILITIES AND EQUITY
Liabilities
Due to banks and other financial institutions 1,389,209 1,230,089 894,202
Depasits from customers 5,318,321 5,198,902 5,384,549
Loans payable 5 1,000,821 922,103 756,868
Bonds 6 435,984 433,826 532,785
Medium term notes 7 456,604 450,113 597,288
Other liabilities 2 949,260 920,635 971,275
Total liabilities 9,550,199 9,155,668 9,136,967
Equity
Equity attributable to equity holders of the

Parent Company 8 309,415 315,533 207,115
Perpetual capital securities 153,332 153,332 153,332
Non controlling interest 550,013 555,236 539,989
Total equity 1,012,760 1,024,101 900,436
TOTAL LIABILITIES AND EQUITY 10,562,959 10,179,769 10,037.403
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Sheikha Dana Nasser Sabah Al Ahmad Al Sabah

Group Chief Executi fficer and Board Member

The attached notes 1 to 18 form part of these interim condensed consolidated financial information.
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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 30 June 2022

Three months ended Six months ended
30 June 30 June
2022 2021 2022 2021
Notes KD 000's KD 000's KD 000's KD 000's
Continuing operations:
Income:
Interest income 85,785 77,370 159,656 146,535
Investment income 9 7,626 38,107 14,595 47411
Fee and commission income 17,285 15,235 32,949 29,780
Share of results of associates 5,126 5,315 17,488 10,930
Media and digital satellite network services
income 20,251 24,342 41,541 50,058
Hospitality and real estate income 22,949 21,451 42,368 45,727
Manufacturing and distribution income 2,533 2,029 4,616 4318
Other income 10,219 10,254 17,437 16,799
Foreign exchange gain 2,959 4,551 6,145 9,345
174,733 198,654 336,795 360,903
Expenses:
Interest expense 60,197 51,893 111,400 104,803
Media and digital satellite network services
expense 21,802 24,933 45,249 55,537
Hospitality and real estate expenses 13,822 15,756 27,547 33,819
Manufacturing and distribution expenses 2,084 1,586 3,708 3,448
General and administrative expenses 49,289 46,345 89,714 84,452
Depreciation and amortisation 6,956 6,341 14,358 12,656
154,150 146,854 291,976 294,715
Operating profit from continuing
operations before provisions 20,583 51,800 44,819 66,188
Release of (charge for) provision for credit
losses 4 3,307 (20,028) (11,675) (40,647)
Provision for impairment of investment - (15,780) - (15,780)
Net monetary loss 2.5 (11,054) - (11,054) -
Profit from continuing operations before
taxation 12,836 15,992 22,090 9,761
Taxation (7,941) (2,232) (11,423) (4,446)
Profit for the period from continuing
operations 4,895 13,760 10,667 5,315
Discontinued operation:
Profit from discontinued operation 11 - 1,162 - 2,191
Profit for the period 4,895 14,922 10,667 7,506
Attributable to:
Equity holders of the Parent Company 2,249 11,634 5,374 3,197
Non-controlling interest 2,646 3,288 5,293 4,309
4,895 14,922 10,667 7,506
Fils Fils Fils Fils
(LOSS) EARNINGS PER SHARE:
Basic and diluted- attributable to the equity
holders of the Parent Company 10 0.5) 4.7 0.8 0.2
(LOSS) EARNINGS PER SHARE FROM
CONTINUING OPERATIONS:
Basic and diluted- attributable to the equity
holders of the Parent Company 10 0.5 43 0.8 (0.5)

The attached notes 1 to 18 form part of these interim condensed consolidated financial information.
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