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Our ref: KIPCO/DGCED 72/22 dated June 23,2022
Boursa Kuwait Company Cnaizll CusgSI yoygr A8l [/ Boluad!

KUWAIT Zwelll Aoy

Subject: Disclosure of Material Information regarding (#lgwl &iua @id! ga Hliy Lynga daglas e rladifl spainell
the CMA Approval on the Merger Contract. Leusitf udc 3§

With reference to the above subject, and the requirements of rlasyl) yaldl Ll KL Slasy (el pguarslt ) BLSMY
module ten (Disclosure and Transparency) of the executive s 2010 B (7) oy opHall 3,dpaiall At 5n (RcLaM
regulation of Law Na. 7 of 2010, on the establishment of the Lagd clagDlutas 2L Blosil Jobs alassy LI Bhomel A2 oLt
Aze oAt ATy dsya9ad! ilaglall oo FLa sl 3let

Capital Market Authority and the regulation of securities
activity and their amendments, regarding the disclosure of

material information and announcement mechanism

thereto.
Attached is the disclosure form of material information. Asyagaell Slaglall (e 7 Ladl 7 3905 @S 38y
Sincerely, oo plAoNl 33U Jgudy Iplendsy
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Disclosure Form of Material Information

23 June 2022 2022 34452 23

el

Kuwait Projects Company (Holding) K.5.C.P. golmn (ALt hall) oS pa)lhe A5, 5 Niirai o thi kel

1.-I:II|!I,I.lI'|:|

We would like to inform you that the Capital Markets P Lgablae iyt ol U8 QN @lgeed din s halh gy
Authority of Kuwait ("CMA") has issued its approval on Zlo¥l daic pay e he 2022 yuigs 23 B3l usa]
the merger contract on Thursday, 23 June 2022 in o - . ..

relation to the merger by way of amalgamation Bheoh tutill gl e TS_,J. = ‘:‘éfl dpb
between Kuwait Projects Holding Company K.5.C.P. Aulatell el 1oliral 2 35,29 (55.87)
("KIPCO") and Qurain Petrochemical Industries 50l P 9SS A4 0955 Qe ('pall”) pralp 2
Company K.5.C.P. (“QPIC"), whereby KIPCO will be the Amauild 35,401 (8 00)dl) 35,89 Aealull
merging entity and QPIC will be the merged entity .
AT cen b JAT ] JypeS pydia yaa5 ibaad Laglag
According to the resuits of the independent valuation oaaB? 8T UES eghall Auto oLty Jai sald el it
repoit and the opinion of the independent investment 037 ey 110 wpal] 18187 4 K€ 36,5 s

advisor on the fairness of the valuation, KIPCO’s share
" & Jala iy kgl weall 6
price was valued at 181 fils per share, whilst QPIC’s 94 il Lol Jina ol il o406 —

share price was valued at 406 fils per share, resulting in Arly e S e K0S 2G5 Sl oy § pogn 224

a share swap ratio of 2.24 shares in KIPCO's share oAl 16,8 e el
capital for every one share in QPIC’s share capital . el i ptal
t‘wﬂl“‘ l““ JLM" E""uﬂ Aglas ai -’S'I'""’ -"-“q"“ Mareral Informarmn

Having said that, the above-mentioned merger is | ag,all Lo 61 Zstall 42 Aeladl Ggacgi adlyd
subject ta the approval of the extraprdinary general ag il3g F53 Lareige Sutongan (5 Aenaniadly dnalull
meetings of the merging and merged companies which Sty Alualt ol Zyagiialt byl G ezl

will be set later upon the completion of the necessary O e W o
regulatory procedures and approvals to call for the S Bssull 20 30,0

exmaordinary general assemblies Moreover, the | 32Dl pla¥ b Lipls Ll clobadl Jae

required disclosures will be prepared and made Lagdlideiy 2010 220 {7} o8, Gpilall 45,8520
pursuant to the provisions of Bylaws of Law No. (7) of
2010 and their amendments. Glisley zled¥! das gopde ol (J) HLEY 390 LS

_ ' o agy o0 iyl A8 abudd MM o tra 2358 e
It is worth noting thar the merger contract and its & SN A6, A gt W Ll § 2022 yyipy 26 Sl

appendixes will be availabie for the company’s _
.49 -.l.“ s FdT N - L,. . . 3 a‘l!l:l
sharcholders perusal starting from Sunday, 26 June 2} 15508 o iyl o s gLk eyt

2022 at Company's headquarter iocated in Sharg
Distnct, Khalid Bin Al Waleed Streer, KIPCO Tower,

{ Floor48.
Currently, the material mformation shall have no LYY 36U e i BPYES | L PPUPL I NPOY Frl "'""'L'::'::
impace on the company’s financial position Jlol gl :'}:LH::J:I,I'"I:{:TE{" ol

company s Hinmnal pesition
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