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ref: KIPCO/DGCEO 76/22 dated june 30, 2022

Boursa Kuwait Company i finall Co oSl A gy Al [ Bl
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Subject: Disclosure _of Material _Information plaial geisi oldy 430 0p daghaa oo plalyl :p giagall
arding the results Board Directors 3101 palaa
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With reference 1o the above subject, and pursuant to Al i) Aaly Hee s R

the requirements of module 10 (‘Disclosure and Al (7) g8 05380 Lyl 2D (e ("N g L)

Transparency”) of the Bylaws of law No. 7 of 2010, AL (315 091 s pglay Jall 1 gusd A oL 022 2010
regarding the establishment of the Capital Market Ay 3y st Chagledll o Flaily Glad Lad dlagDigsdy
Authority and the regulation of securities aclivity, as Lgie oiie Y

amended, regarding the disclosure of material
information and announcement mechanism thereto.

Attached is the disclosure form of material A gall Clagladl e Flait 73 i oS 38 58
information.
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Sincerely,
KIPCO
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Deputy Group Chief Executive Officer Lo gazmed! gudial} puddy ) s
o galo 300012 unall Lol ) Tal: 180 5885 Al KIPCO Tower LENTLYTS)
Authorized Capital: KD 300 mililon Fax: +865 2294 3499 il Sharg, Kuwait Gity uesl Ay o af il
Emaill  kipco@klpco.com  :Jiosl  P.0. Box 23982 Safat Sl 23992 4 s
waUodlo 264 4£9850)lg |3 gl Jlolluly Wat: www.kipco.com AL 13100 Kuwait g 13100

lssued and Pald up Capital: KD 264 million Commersial Registration No. 23118 23118 \ 521y awlim__3 J/&((
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Kuwait Projects Company (Holding) K.5.C.P. £odla b (adall) y Sl o fia 38 53
“KIPCOQ" “gSa8” Name of the Listed

Company

We would llke to inform you thet KIPCO's | g dieil 453800 5,0 pdae ol aadl o

BOD convenad on Wadnesday, 22’6)‘2022, 1:00 delt 2022 J!:‘.,ﬁ 29 ‘jll‘,nn GLHI_)S”

at 1:00 PM and approved the following: ) "h Ll b ity ] ks
: walaall 21y

1. Recommending to the Extraordinary
General Meeting to approve the
merger by way of amalgamation
between Kuwait Projects Holdlng
Company KS.CP. ("KIPCO") and
Qurain  Petrochemical  Industries
Company K.S.C.P. ("QPIC"} whereby
KIPCQO will be the merging enlity and
QPIC will be the merged entity,
pursuant to the provisions of Bylaws of
Law No. {7) of 2010 and thelr
smendments and approving the
merger contract and its appendices
including the Independent Investment
Advisor Opinion, Asset Valuation
Report and Swap Ratio upon
oblaining the approvals of the
respective regulatory authorities.

2. Recommending to the Exiracrdinary
General Meeting to approve the
increase of the Company's capital by
the armount of {KWD
240,847 ,626.900) representing the net
asset value of Qurain Petrochemical
Industries Company K.S.C.P. (*QPIC")
(WMerged Entity”) to execute the
merger by way of amalgamation
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batween Kuwait Projects Holding
Company K.S.C.P. ("KIPCO") and
Qurain  Pstrochemical  Industries
Company K.S.C.P. ("QPIC") whereby
KIPCO will be the merging entity and
QPIC will be the merged entity,
the Company's
authorized, issued and paid-up capital
becomes KWD 504,847,626,900,
distributed over 5,048,476,289 shares,
subject to obtaining the approvals of
the respective regulatory authorilies.

subsequently,

lobial ol 38,A,  ("gSaE")
gallah Ayl &y gl

o SIS A58 068 Cyay (e All")
3,30 A sl 48 8y sdaualll 25,01
A8 Jde ody paad daend
pobaadly  aadly 4 7
A0S JUn 504,847,626.900
ot 5,048,476,260 ko £330
gl o Jyanll Angyh ol
3 A cgall e Sl g e 30U
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It worth noting that the timing and agenda

for the Extraordinary General Meeting will
be disclosed after receiving the regulatory
approvals.
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There is no impact of the material
information on the company’s financlal
position until the completion of the merger
procedures.
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Impact of the
material
infermation on the
company's
financial position
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