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Ref: KIPCO/DGCEQ 41/22 dated April 25, 2022

Boursa Kuwait Company
KUWAIT

Subject: The results of the Qrdinary General Assembly annual
meeting of KIPCO for the financial year ended 31/12/2021

With reference to the above subject, and the requirements of
the fourth chapter from module ten of the execurive bylaws
of LawNo. 7 of 2010, amended by Law No. 22 of 20115 on the
establishment of the Capital Market Authority and the
regulation of securities activity and its amendments,

regarding disclosure of material information.

Please find enclosed the following:
1. KIPCO's disclosure form of material information
2. Corporate action disclosure form,

Sincerely,
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Samer Khanachet
Deputy Group Chief Executive Officer
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Disclosure Form of Material Information

25 April 2022
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Kuwait Projects Company (Holding) K.S.C.P.
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We are pleased to inform you that Kuwait Projects
Company (Holding) “KIPCO” held its Ordinary
General Annual Meeting “AGM” for the financial
year ended 31/12/2021 in the previously disclosed
place and date. The meeting was chaired by Sheikha/
dana Nasser Sabah Al Ahmed Al Sabah — Board
member and Group Chief Executive Officer. ltems in
the agenda were approved such as the following:

1. Rarified the board of directors "BoD" report,
Auditor’s report and the financial statements for
the year ended 31/12/2021

2. Ratified the Carporate Governance Reportand the
Audit Committee Report for the financial year
ended 31/12/2021,

3. Approved the BoD recommendation to the AGM
for the distribution of cash dividends at 5% of par
value (i.e, 5 fils per share) after deduction of
treasury shares, for the shareholders registered in
the company’s records on the record date which is
15 working days after the AGM date. The
distribution of these dividends is to begin 3
working days after the end of the record date. The
BoD is authonzed to amend the timeline if

necessary.

4. Approved the company’s current and future
transactions with related parties

5. Approval of the appointment of Dr. Shuaib
Abdullah Shuaib as the company's external
auditor from the RSM Al-Bazie Ca. for the financial
year thar will end on 12/31/2022 and authorizing
the Board of Directors to determine his fees
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6. Approval to authorize the Board of Directors

to issue bonds (directly or indirectly, and in
any form, nature or means) denominated in
Kuwaiti Dinars or in any other curmency it
deems appropriate within the limits outlined
by law, and authorizing the Board of Directors
without limit or restriction to determine the
sum of these bonds, their type, tenure, par
value, coupon rate, maturity date and all other
terms and conditions as per Law no. (7} of the
year 2010 and its executive bylaws (and their
amendments) after obwining approval from
regulatory authorities of relevance.
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