Our ref: KIPCO/DGCEO 24/22 dated April 3, 2022

Boursa Kuwait Company
KUWAIT

Subject: Setting the date of KIPCO's Ordinary

General Assembly meeting

With reference to the above subject, and the requirements
of the fourth chapter of module ten of the executive
regulations of Law No. 7 of 2010, amended by Law No. 22
of 2015 on the establishment of the Capital Markets
Authority and the regulation of securities activity and its
material

amendments, regarding disclosure of

information.

We would like to notify you that the company’s Ordinary
General Assembly for the financial year ended
31/12/2021 will be held at 12:30 pm on Monday
25/4/2022 at the business center - KIPCO Tower - Floor
54 - Khalid Bin Al Waleed Street — Sharq, to discuss the
items in the artached agenda.
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We would like to notify you that the
company’s Ordinary General Assembly
meeting for the financial year ended
31/12/2021 will be held at 12:30 pm on
Monday 25/4/2022 at the business cenlter -
KIPCO Tower - Floor 54 - Khalid Bin Al
Waleed Sireet — Sharq, to discuss the
ems in the attached agenda. Also, please
note that we have nofified the ministry of
commerce and industry about the place,
timing and agenda of ordinary general
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Agenda of the Ordinary Annual General Assembly Meeting
for the Financial Year ended 31/12/2021

1. Discussion and ratification of the Board of Directors’ report for the
financial year ended 31/12/2021.

2. Discussion and ratification of the Auditors’ report for the financial year
ended 31/12/2021.

3. Discussion and ratification of the financial statements for the financial year
ended 31/12/2021.

4. Reading and ratification of the Corporate Governance Report and the
Audit Committee Report for the financial year ended 31/12/2021.

5. Presenting the Regulatory Authorities’ Report on violations observed and
subsequent penalties (if any).

6. Approval of Board of Directors’ recommendation to the General Assembly
for the distribution of cash dividends at 5% of the share nominal value (i.e.
5 fils per share) after the deduction of Treasury Shares. This is for
shareholders registered in the company records on the due date, which is
15 working days after the date of Ordinary General Assembly Meeting.
The distribution of these dividends is to begin three working days after the
end of the record date. The Board of Directors is authorized to amend the
timeline if needed.

7. Presenting the company’s related parties’ report for the financial year
ended 31/12/2021, as well as future dealings that will take place during the
financial year ended 31/12/2022.

8. Approval of transfer a percentage of 10% of the net profits of the financial
year ending on 31/12/2021, ie., an amount of 741,000/~ (only seven
hundred and forty-one thousand Kuwaiti dinars only) to the statutory
reserve account.

9. Approval of the Board of Directors’ remuneration of KD 220,000 for the
financial year ended 31/12/2021.

10.Approval to authotize the Board of Directors to issue bonds (directly or
indirectly, and in any form, nature or means) denominated in Kuwaiti
Dinars or in any other currency it deems appropriate within the limits
outlined by law, and authorizing the Board of Directors without limit or
restriction to determine the sum of these bonds, their type, tenure, par
value, coupon rate, maturity date and all other terms and conditions as per
Law no. (7} of the year 2010 and its executive bylaws (and their



amendments) after obtaining approval from regulatory authorities of
relevance.

11. Approval to authorize the Board of Directors to buy or sell no more than
10% of the Company’s shares according to articles of Law no. (7) of the
year 2010 and its executive bylaws and amendments.

12. Discuss the allocation of 1% of the net profit of the financial year ended
31/12/2021 for donation to charity organizations through Masharea Al
Khair Charity Organization.

13. Discuss the discharge of the Board of Directors from any liability for their
financial, legal and administrative actions during the financial year ended
31/12/2021.

14, Discuss the appointment/re-appointment of only one auditor from the
CMA’s list of approved auditors for the financial year ending 31/12/2022
and authorizing the Board of Directors to approve their fees, taking into
account the mandatory regulatory timeline of changing the auditors.
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