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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
As at 31 December 2021  
 

 Notes 

2021 

KD 000’s 

(Restated) * 

2020 

KD 000’s 

    

ASSETS    

Cash in hand and at banks 4 1,296,911 1,346,865 

Treasury bills, bonds and other debt securities  584,227 500,770 

Loans and advances 5 4,791,444 4,945,497 

Financial assets at fair value through profit or loss 6 266,945 252,208 

Financial assets at fair value through other comprehensive income 7 420,547 391,927 

Other assets 8 930,774 815,808 

Properties held for trading  120,817 118,353 

Investment in associates 9 345,843 351,781 

Investment properties 10 487,722 624,258 

Property, plant and equipment  378,193 396,442 

Intangible assets 11 556,346 607,339 

  ─────── ─────── 

TOTAL ASSETS  10,179,769 10,351,248 

  ═══════ ═══════ 

LIABILITIES AND EQUITY    

Liabilities    

Due to banks and other financial institutions  1,230,089 1,271,941 

Deposits from customers  5,198,902 5,160,158 

Loans payable 12 922,103 744,113 

Bonds 13 433,826 631,977 

Medium term notes 14 450,113 601,257 

Other liabilities  15 920,635 1,048,409 

  ─────── ─────── 

Total liabilities  9,155,668 9,457,855 

  ─────── ─────── 

Equity    

Share capital 16 264,000 200,000 

Share premium 16 68,913 52,913 

Treasury shares 16 (95,258) (93,151) 

Statutory reserve 16 107,562 106,821 

Voluntary reserve 16 76,546 76,546 

Cumulative changes in fair values  (10,544) (19,287) 

Revaluation surplus 2.2 24,526 - 
Foreign currency translation reserve  (140,955) (131,138) 

Employee stock option plan reserve 17 1,367 2,067 

Other reserve  (18,254) (20,708) 

Retained earnings  37,630 21,842 

  ─────── ─────── 

Equity attributable to equity holders of the Parent Company  315,533 195,905 

Perpetual capital securities 16 153,332 153,332 

Non-controlling interest  555,236 544,156 

  ─────── ─────── 

Total equity  1,024,101 893,393 

  ─────── ─────── 

TOTAL LIABILITIES AND EQUITY  10,179,769 10,351,248 

  ═══════ ═══════ 

 

 

_________________________________ 

Faisal Hamad Al- Ayyar 

Vice Chairman  

 

* Certain amounts shown here do not correspond to the consolidated financial statements as at 31 December 2020 

and reflect adjustments made as detailed in Note 3. 
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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries 

CONSOLIDATED INCOME STATEMENT 
For the year ended 31 December 2021 

 

 

Notes 

2021 

KD 000’s 

(Restated) * 
2020 

KD 000’s 

Continuing operations:    
Income:    

Interest income  306,556 328,398 

Investment income 19 63,254  86,135 
Fees and commission income 20 62,985 56,408 

Share of results of associates  32,592 17,772 

Share of results from a media joint venture  - (6,101) 
Media and digital satellite network services income  97,526 85,485 

Hospitality and real estate income  88,181 101,346 

Manufacturing and distribution income  7,891 9,837 
Other income  35,659  31,888 

Foreign exchange gain  16,425 12,871 

  ─────── ─────── 

  711,069 724,039 

  ─────── ─────── 

Expenses:    
Interest expense  210,116 229,148 

Media and digital satellite network services expenses  99,472 99,131 

Hospitality and real estate expenses  65,644 83,581 
Manufacturing and distribution expenses  6,113 8,369 

General and administrative expenses 21 177,516 160,918 

Depreciation and amortization  28,325 27,911 
  ─────── ─────── 

  587,186 609,058  

  ─────── ─────── 
Operating profit from continuing operations before provisions and Directors' 

remuneration  123,883 114,981 

Provision for credit losses 5&27 (74,169) (65,385) 
Provision for impairment of non-financial assets 29 (30,905) (46,283) 

Board of Directors’ remuneration 24 (220) (220) 

  ─────── ─────── 

Profit from continuing operations before taxation   18,589 3,093 

Taxation 22 (9,357) (3,081) 

  ─────── ─────── 
Profit for the year from continuing operations  9,232 12 

  ─────── ─────── 

Discontinued operations:    
Profit from discontinued operation 25 1,997 2,539 

  ─────── ─────── 

Profit for the year  11,229 2,551 
  ═══════ ═══════ 

Attributable to:    

Equity holders of the Parent Company  7,195 1,135 
Non-controlling interest  4,034 1,416 

  ─────── ─────── 
  11,229 2,551 

  ═══════ ═══════ 

  Fils Fils 

EARNINGS (LOSS) PER SHARE:    

Basic – attributable to equity holders of the Parent Company 23 0.7 (2.5) 

  ═══════ ═══════ 
Diluted – attributable to equity holders of the Parent Company 23 0.7 (2.5) 

  ═══════ ═══════ 

EARNINGS (LOSS) PER SHARE FROM CONTINUING OPERATIONS:    
Basic - attributable to the equity holders of the Parent Company 23 0.1 (3.3) 

  ═══════ ═══════ 

Diluted – attributable to equity holders of the Parent Company 23 0.1 (3.3) 
  ═══════ ═══════ 

 

* Certain amounts shown here do not correspond to the consolidated financial statements for the year ended 31 December 2020 

and reflect adjustments made as detailed in Note 3 and Note 25. 

 

 

 

 

 

  


