KIPCO/TM 201/21 dated December 22, 2021

Boursa Kuwait Company

KUWAIT

Subject: KIPCO's Board of Directors meeting

As per the regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of Law
No. (7) of 2010, amended by Law No. (22) of 2015 on the
establishment of the Capital Market Authority and the

regulation of securities activity and its amendments.

Please find enclosed the disclosure form of material

information related to the above subject.

Sincerely,
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Kuwait Projects Company (Holding) K.S.C.P.
“KIPCO”
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We are pleased to inform you that KIPCO’s
Board of directors meeting has been set on
Thursday 23 December 2021 at 1:00 pm to

discuss and approve the following agenda items:

- Change of Accounting policy with regards
to the Accounting Standard IAS 16.

- Discuss a related party transaction

= Other items that may arise.
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