Ourref: KIPCO/TM 516/21 dated November 7, 2021

Boursa Kuwait Com pany

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of Law
No. (7) of 2010, amended by Law No. (22) of 2015 on the
establishment of the Capital Market Authority and the

regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 7 November 2021 at 1:00 pm where it
has discussed and approved the interim condensed
consolidated unaudited financial statements for the period
ended 30 September 2021, Also, please find enclosed the
quarterly financial statements results form (Q3) along with

the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has been
classified within the ‘Premier Market”, KIPCO is glad to
announce that the analyst conference will be conducted on
Wednesday 10 November 2021 at 3:00 p.m. local time
through a conference call. Interested parties may visit our
website www.kipco.com under Investor Relations page for
instructions on how to participate in the conference call or
contact KIPCO via email; kipco.ir@kipco.com.
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Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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.2 9,191,788,000 9,176,067,000 N
B Lo - _ Total Liabilities
,aS!I ELYw:A ] eoluss Lolxll 2,80 Gga> JL'-"'E
7% 200,250,000 213,445,000 Total Equity attributable to the owners of the
Parent Company
bia il clslyl Jles
2% 566,944,000 554,918,000
(2%) Total Operating Revenue
Al 2 (3;usedl) ol 3lo
9% 86,371,000 94,235,000 : ; & el
Net Operating Profit {Loss)
i S a3l gy ¥ S8 fia Slinds tomgs™ $adull JUI ol / AaSTALL Lt
| No Accumulated losses No Accumulated losses Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

BT bl ol 7 3g
() A LgST S, 80



9A5Ls /

KIPCO
(i) Gagh euibiosssd
olad!
eric Statement
2020-09-30 2021-09-30
A1 38, 201 malaay Lo i) (35Lusll) =l gl
487% 2,274,000 13,339,000 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
e Company
Ly Lwledl ol (5;lus) @
517% 12 7.4 . =lielalppelinteliug
Basic & Diluted Earnings per Share ]
La s ool Jles
2% 175,408,000 179,088,000 ; A
Total Operating Revenue
bl (Bylesd)) oyl 3
17% 22,020,000 25,856,000 , _ ey e
Net Operating Profit (Loss)
o Not Applicable for first Quarter J¥landl e 3ibon ¥ @

2021/9/30 & augl! 2 U 54l bl @ g las¥l o s9ay

The increase in the profit for the period ended

30/09/2021 compared to the previous period Bl I gy JSay 2020 plall Lauss 3410 455lie
ended 30/09/2020 is mainly driven by the Flad § Alalall ells iy Aeganll oS, 4d Ayl
positive results of group operating entities mainly i .

the ones in banking & insurance sectors. el g gl

34,847,000

4,774,000

Financial Results Form 2 I Bl gl ¢ 3ga
Kuwaiti Company (KWD) (0) BTy S, 00



g5 11s ¢
KIPCO

(B ladl) gt £y ylivo 8.5 1
Kuwait Projects Company (Holding} |

1. | Unqualified Opinion = TR I
2. | Qualified Opinion O lagnza gly | L2
3. | Disclaimer of Opinion O Sl el pae | .3
4. | Adverse Opinion O oSl g, | 4
In the event of selecting item No. 2, 3 or 4, Wpad a4 613 512 03 03 Jlas | Jlsy
the fpllowingtable must be filled out, and this form is not il 3 o Lo SlarSla gl i s Y < JU2 g
considered complete unless it is filled.
s.ly ¥/ Not Applicable
&4a1, ¥ / Not Applicable
sbi ¥/ Not Applicable
sz, ¥/ Not Applicable
Financial Results Form 3 U Sl gl 7 3903

Kuwaiti Company (KWD) (td.s) Aol 0



9a4LS 4/
KIPCO

(B2 A0 oy g S £l B8l
Kuwaht Projects Company (Holding)

= - FERT-H .:,Lu),s
Cash Dividends
- - Amis el Slagis

Bonus Share

@l alagys
Other Dividend
Thol i e

No Dividends

louayl Bgde WL ely 8oL
Sl 59 insg i HioNE JUI ey ok
Issue Premium Capital Increase
el gkt 25
e 4>s:¥ / None bl

Capital Decrease

gﬁ_l_lﬁ / N\ Vice Chairman (Executive) Faisal Hamad Al Ayyar
: KIPCO 8l Ll uthy s Sheadl e Jiars
(Essslall) Cugldil e jliio 6.5 s (‘-swn

Kuwait Projects Company [Holding) |g

Financial Results Form AT bl il 7 390
Kuwaiti Company (KWD) (.5) 29800 6,800



RSM

RSM Albazie & Co.

Arraya Tower 2, Floors 41& 42

Abdulaziz Hamad Alsagar St,, Sharq

P.0.Box 2115, Safat 13022, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

T +965 22961000
F +965 22412761

The Board of Directors www.rsm.global/kuwait
Kuwait Projects Company Holding K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Projects Company Holding K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, “the Group”) as at
30 September 2021 and the related interim condensed consolidated income statement, interim condensed
consolidated statement of comprehensive income, interim condensed consolidated cash flow statement and interim
condensed consolidated statement of changes in equity for the nine months period then ended. Management of the
Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of

Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34.

Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as
amended or by the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended
during the nine months period ended 30 September 2021 that might have had a material effect on the business of
the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its related
regulations during the nine months period ended 30 September 2021, that might have had a material effect on the

business of the Parent Company or on its financial position.

Dr. Shuaib A. Shuaib
State of Kuwait License No. 33-A
7 November, 2021 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

rk and trades as RSM. RSMis the trading name used by the members of the RSM network. Each member of the RSM network

1ting and consuiting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdictior




Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)

As at 30 September 2021
(Audited)
31 December 30 September
30 September 2020 2020
2021 (Restated) * (Restated) *
Notes KD 000's KD 000's KD 000's
ASSETS
Cash in hand and at banks 4 1,167,528 1,346,865 1,446,451
Treasury bills, bonds and other debt securities 543,588 500,770 561,061
Loans and advances 4,823,510 4,945,497 4,719,070
Financial assets at fair value through profit or
loss 261,605 252,208 256,033

Financial assets at fair value through other

comprehensive income 397,053 391,927 322,124
Other assets 921,114 818,524 685,122
Properties held for trading 124,913 118,353 98,466
Investment in associates 353,741 349,065 342,886
Investment properties 510,181 624,258 632,874
Property, plant and equipment 378,986 396,442 406,928
Intangible assets 596,485 607,339 647,226
TOTAL ASSETS 10,078,704 10,351,248 10,118,241
LIABILITIES AND EQUITY
Liabilities
Due to banks and other financial institutions 1,080,248 1,271,941 1,114,757
Deposits from customers 5,334,373 5,160,158 5,652,286
Loans payable 6 775,337 744,113 658,533
Bonds 7 533,246 631,977 476,358
Medium term notes 8 448,160 601,257 607,555
Other liabilities 1,004,703 1,048,409 682,299
Total liabilities 9,176,067 9,457,855 9,191,788
Equity
Equity attributable to equity holders of the

Parent Company 9 213,445 195,905 200,250
Perpetual capital securities 153,332 153,332 153,332
Non controlling interest 535,860 544,156 572,871
Total equity 902,637 893,393 926,453
TOTAL LIABILITIES AND EQUITY 10,078,704 10,351,248 10,118,241

Faisal Hamad Al Ayyar
Vice Chairman (Executive)

*  Certain amounts shown here do not correspond to the consolidated financial statements as at 31 December 2020 and
interim condensed consolidated financial information as at 30 September 2020 and reflect adjustments made as detailed
in Note 3.

The attached notes 1 to 17 form part of these interim condensed consolidated financial information.
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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

(UNAUDITED)
For the period ended 30 September 2021

Three months ended Nine months ended
30 September 30 September
(Restated) * (Restated) *
2021 2020 2021 2020
Notes KD 000's KD 000's KD 000's KD 000's
Income:
Interest income 75,176 74,616 221,711 241,156
Investment income 10 10,037 11,218 57,495 87,215
Fee and commission income 14,989 13,769 44,769 40,668
Share of results of associates 16,952 4,269 27,882 12,825
Share of results from a media joint
venture - - - (6,101)
Media and digital satellite network
services income 24,193 28,005 74,251 59,457
Hospitality and real estate income 22,860 22,089 68,587 78,073
Educational service income 5,269 5,668 19,514 20,544
Manufacturing and distribution income 1,466 1,935 5,784 7,095
Other income 5,625 3,705 23,059 16,157
Foreign exchange gain 2,521 10,134 11,866 9,855
179,088 175,408 554,918 566,944
Expenses:
Interest expense 54,014 52,749 159,412 181,276
Media and digital satellite network
services expense 24,467 32,525 80,004 68,434
Hospitality and real estate expenses 16,296 18,284 50,115 63,014
Educational service expense 2,646 3,923 10,164 11,976
Manufacturing and distribution expenses 1,080 1,647 4,528 6,130
General and administrative expenses 46,240 37,967 134,301 129,213
Depreciation and amortisation 8,489 6,293 22,159 20,530
153,232 153,388 460,683 480,573
Operating profit before provisions 25,856 22,020 94,235 86,371
Provision for credit losses 5 (6,612) (16,667) (47,259) (64,549)
Provision for impairment of investment - - (15,780) -
Profit before taxation 19,244 5,353 31,196 21,822
Taxation (3,621) (940) (8,067) (5,980)
Profit for the period 15,623 4,413 23,129 15,842
Profit attributable to:
Equity holders of the Parent Company 13,339 2,274 16,536 11,493
Non-controlling interest 2,284 2,139 6,593 4,349
15,623 4,413 23,129 15,842
Fils Fils Fils Fils
EARNINGS PER SHARE:
Basic - attributable to the equity holders
of the Parent Company 11 7.4 12 7.6 4.8
Diluted - attributable to the equity
holders of the Parent Company 11 7.4 1.2 7.6 4.8

*  Certain amounts shown here do not correspond to the interim condensed consolidated financial information as at 30
September 2020 and reflect adjustments made as detailed in Note 3.

The attached notes 1 to 17 form part of these interim condensed consolidated financial information.
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