Our ref: KIPCO/TMO 159/21 dated March 22, 2021.

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of Law No.
(7) of 2010, amended by Law No. (22) of 2015 on the
establishment of the Capital Market Authority and the regulation

of securities activity and its amendments.

We are pleased to inform you that the Board of Directors held its
meeting on 22 March 2021 at 1 pm where it has discussed and
approved consolidated financial statements of 2020, proposed
dividends and recommendation to the EGM to increase the
authorized capital to KD 300 million. Also, please find enclosed
the annual financial statements form for the year ended 31

December 2020 along with auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook issued
under resolution (1) 2018 and since KIPCO has been classified
within the ‘Premier Market”, KIPCO is glad to announce that the
analyst conference will be conducted on Wednesday 24 March
2021 at 1:00 p.m. local time through a conference call. Interested
parties may visit our website www.kipco.com under Investor
Relations page for instructions on how to participate in the

conference call or contact KIPCO via email: kipco.ir@kipco.com.

Sincerely,
KIPCO
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X Approved financial statements
BX Approved auditor's report

Kuwait Projects Company (Holding) K.S.C.P.
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17% (39.350,000) 6,548,000 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
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539% (18,373,000) (8,563,000) Net Profit (Loss) represents the amount

| attributable to the owners of the parent

‘ Company
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The increase in the net profit for the year ended

| is mainly driven by the increase of investment income
" and the positive results of the insurance segment,
which was partially offset by a decrease in the profits
of our group companies operating in the banking, real
estate, industrial and asset management sectors due
to the negative effect of Coronavirus pandemic
outbreak.
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