Ourref: KIPCO/TM 472/20 dated November 12, 2020

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No. (7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Market Authority and the
regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 12 November 2020 at 1.00 pm where it
has discussed and approved the following items:

B Interim condensed consolidated unaudited financial
statements for the period ended 30 September 2020,
Also, please find enclosed the quarterly financial
statements results form (Q3) along with the auditor
report.

®  Resignation of a member of the Board of Directors
Sheikha/ Futouh Nasser Sabah Al-Ahmad Al-
Sabah.along with the disclosure form of material

information.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resalution (1) 2018 and since KIPCO has been
classified within the ‘Premier Market”, KIPCO is glad to
announce that the analyst conference will be conducted on
Thursday 19 November 2020 at 3:00 p.m. local time
through a conference call. Interested parties may visit our
website www.kipco.com under Investor Relations page for
instructions on how to participate in the conference call or

contact KIPCO via email: kipco.ir@kipco.com.
\

93 LLS ! 4
KIPCO |
(Beylall) Cygll g liio 8.4 iy |
Kuwait Projects Company {Holding) |

Faisal Hamad Al Ayyar
Vice Chairman (Executive)

Jusdl apn Juatd
(g @iill) 6jlapl el o gy Liit

e A=l Cu oSl o g0 A8, /350l

oSl 49y

S S AS 4 5ylo) , plza E_Ln.1>~| xilzireaaall

ghaddl) saldl QUSY e abdl Jasll 2ol Slec
2010 4l (7) 08y gilall aydzanall 2 oy (Abladlls
aa elidl oLy 2015 i) (22) o8y Osilal gy Juall

AiDltals AU 3 g¥ bl walasss JUI (3l

edes 12 zpylis delaia ] dde us 50 Ladses oL Lale @Sl
slaiely 445lie cias UBg Iyels Buslgll 2elo)l ples § 2020
AL 5 93l

daill 3al Aase addl Amesell Ao U 20 cLL =

z39eill dus 3850 Ll (youts LeS 2020 ekt 30§

¢e 2020/9/30 (§ skl Ao\l 3001 bl uoladl
Sbluadl (il 4545

gl 5ol paad fAsddl BoY julae gune Azl ®
0= ghad)l! zises dub (3450 9uas oS o Lall wasYl
Asypazll ilaghall

(1) 03, LAl cuzger Brsliall Zioygul dclyd ilillaie; Sacs
o "o Gaandl” asd 9SS Caslint 03 il Biyog (2018 Aia)
seibe e oMYl Lyuy asls WogSIl Ao yqr 38,4 (b
S Edl Gyl e solaail a5 &ly (0 yetladl/enlldl
dcludl ales (3 (Live Conference Call) 2uelon Aasla aliS1
19 33151 usascdl a5 sels iy cyn (oed] uBgl) (o) 21l
liMe eud Bl Liall GLLYL (o 209 2020 by
0= olsill sl www kipco.com FaASIH Liadgn § opyatiudl
l3s  kipco.ir@kipco.com Jul Gl s

o33 A5 LA Jugoliazy eanns g 1)

o ‘ab'b-h“ &l dj.g.i.l |_9J.,,‘n.&.‘p_3

AL | /

Sincerely, iy
Y & KIPCO
2 (Bt Lall) g% £ jlidi o 88
: Kuwait Projects Company {Holding) g
Faisal Hamad Al Ayyar sheadl wes Jiadd
Vice Chairman (Executive) (g 3udicdt) 851591 adxa yusty 5B
Tel: +865 2294 34586 Ails KIPCO Tower gsus ey
Fax: +965 2244 43586 LS le Sharqg, Kuwait City Cughliabag (Gl
Ermail: ayyar@kxipco.com alioyl P.O. Box 23982 Safat olanl 23882 Ln
augiln 200:£g630llg j3 nellyepned Jlodlyul) Web: www.kipco.com ALyl 13100 Kuwait Cugadl 13100

Authorized, Issued and Paid up Capital: KD 200 milfion

Commercial Registration MNo.: 23118

23118 =\_5J*—3U|d——'i\-tl-ujf‘1——-5l\)()(



95445 |/
KIPGOI

(Bl Eyo &l g Uit B bt |
Kuwait Projects Company (Holding] |

2020-09-30

LCemp‘anyName AN o

| Kuwait Projects Company (Holding) K.S.C.P.

Approved financial statements
Approved auditor's report
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172% (20,977.000) 15,111,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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132% (21.1) 6.8 _ AL gy s g
I - .\ Basic &Diluted Earnings per Share
Wil =t I
2% 5,058,653,000 5,141,489,000 2 225t
Current Assets
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3% 9,851,339,000 10,115,318,000 23251] Jloz]
Total Assets
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7% 6,624,288,000 7,103,319,000 2

L s 2 __Current Liabilities |
LA | Jlao
4% 8,808,688,000 9,191,788,000 il
Total Liabilities
P 38,00 (palies 2olall LS Goan Jleo|
(28%) 282,198,000 203,178,000 Total Equity attributable to the owners of the
Parent Company !
Ll adll slal
1% 511,351,000 566,944,000 - el Jlaz
Total Operating Revenue
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
e SRINTENY
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Basic & Diluted Earnings per Share

171,587,000 175,408,000

e e e ——

17,679,000 24,069,000

L el Jles)

Total Operating Revenue
Al () ol e

Net Operating Profit (Loss)

e Not Applicable for first Quarter

| The increase in the net profit for the period ended

30/09/2020 over the same comparative period in
| 2019 is mainly driven by the increase of investment
income and the positive results of the insurance
segment, which was partially offset by a decrease in
the profits of our group companies operating in the
banking , real estate, industrial and asset
management sectors due to the negative effect of
Coronavirus pandemic outbreak.
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Bonus Share
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No Dividends
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Capital Increase
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Capital Decrease

None
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report

Financial Results Form
Kuwaiti Company (KWD)
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1,421,090 1,581,969 1,446,451
586,988 546,271 561,061
4,854,045 5,072,573 4,719,070
269,159 288,622 256,033
249,128 322,286 322,124
564,099 584,468 685,122
102,169 102,092 98,466
350,075 352,069 342,886
140,038 125,049 -
626,471 630,394 632,874
362,113 364,464 406,928
325,964 317,932 644,303
9,851,339 10,288,189 10,115,318
1,327,679 1,425,361 1,114,757
5,090,789 5,336,058 5,652,286
698,746 704,979 658,533
474,296 475,485 476,358
602,957 752,413 607,555
614,221 584,598 682,299
8,808,688 9,278,894 9,191,788
282,198 251,167 203,178
153,832 153,332 153,332
606,621 604,796 567,020
1,042,651 1,009,295 923,530
9,851,339 10,288,189 10,115,318
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF KUWAIT PROJECTS COMPANY HOLDING K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Projects Company Holding K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the “Group”) as at
30 September 2020, and the related interim condensed consolidated income statement and interim condensed
consolidated statement of comprehensive income for three months and nine months periods then ended, and the
related interim condensed consolidated cash flow statement and interim condensed consolidated statement of
changes in equity for the nine months period then ended. The management of the Parent Company is responsible
for the preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with IAS 34,

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive regulations,
as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended,
during the nine months period ended 30 September 2020 that might have had a material effect on the business of
the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets Authority
and its related regulations during the nine-months period ended 30 September 2020 that might have had a material
effect on the bus/ifess of the Parent Company or on its financial position.

T —
BADER A. AL-ABDULJADER
LICENCE NO. 207 A
EY
AL-AIBAN, AL-OSAIMI & PARTNERS

12 November 2020
Kuwait

NAYEF M. AL-BAZIE
LICENSE NO. 91-A
RSM ALBAZIE & CO.



Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)

As at 30 September 2020
(Audited)
31 December 30 September
30 September 2019 2019
2020 (Restated) * (Restated) *
Notes KD 000's KD 000's KD 000's

ASSETS
Cash in hand and at banks 4 1,446,451 1,581,969 1,421,090
Treasury bills, bonds and other debt securities 561,061 546,271 586,988
Loans and advances 5 4,719,070 5,072,573 4,854,045
Financial assets at fair value through profit or loss 17 256,033 288,622 269,159
Financial assets at fair value through other

comprehensive income 17 322,124 322,286 249,128
Other assets 685,122 584,468 564,099
Properties held for trading 98,466 102,092 102,169
Investment in associates 342,886 352,069 350,075
Investment in a media joint venture 3 - 125,049 140,038
Investment properties 632,874 630,394 626,471
Property, plant and equipment 406,928 364,464 362,113
Intangible assets 644,303 317,932 325,964
TOTAL ASSETS 10,115,318 10,288,189 9,851,339
LIABILITIES AND EQUITY
Liabilities
Due to banks and other financial institutions 1,114,757 1,425,361 1,327,679
Deposits from customers 5,652,286 5,336,058 5,090,789
Loans payable 6 658,533 704,979 698,746
Bonds 7 476,358 475,485 474,296
Medium term notes 8 607,555 752,413 602,957
Other liabilities 682,299 584,598 614,221
Total liabilities 9,191,788 9,278,894 8,808,688
Equity
Equity attributable to equity holders of the Parent

Company 9 203,178 251,167 282,198
Perpetual capital securities 153,332 153,332 153,832
Non controlling interest 567,020 604,796 606,621
Total equity 923,530 1,009,295 1,042,651
TOTAL LIABILITIES AND EQUITY 10,115,318 10,288,189 9,851,339

Faisal Hamad Al Ayyar
Vice Chairman (Executive)

* Certain amounts shown here do not correspond to the consolidated financial statements as at 31 December 2019
and interim condensed consolidated financial information as at 30 September 2019 and reflect adjustments made
as detailed in Note 2 and 3.

The attached notes 1 to 17 form part of these interim condensed consolidated financial information.
2




Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

(UNAUDITED)
For the period ended 30 September 2020

Three months ended Nine months ended
30 September 30 September
(Restated)* (Restated)*
2020 2019 2020 2019
Notes KD 000's KD 000's KD 000's KD 000's
Income:
Interest income 74,616 102,099 241,156 307,581
Investment income 10 11,218 7,212 87,215 18,501
Fee and commission income 13,769 19,290 40,668 47,371
Share of results of associates 4,269 2,685 12,825 19,057
Share of results from a media joint venture - (12,129) (6,101) (43,733)
Media and digital satellite network services
income 28,005 3,088 59,457 9,482
Hospitality and real estate income 22,089 34,311 78,073 91,901
Educational service income 5,668 6,278 20,544 20,990
Manufacturing and distribution income 1,935 6,439 7,095 18,422
Other income 3,705 190 16,157 14,812
Foreign exchange gain 10,134 2,124 9,855 6,967
175,408 171,587 566,944 511,351
Expenses:
Interest expense 52,749 72,495 181,276 218,502
Media and digital satellite network services
expenses 32,525 2,180 68,434 6,973
Hospitality and real estate expenses 18,284 25,978 63,014 66,278
Educational service expense 3,923 3,083 11,976 11,980
Manufacturing and distribution expenses 1,647 5,636 6,130 16,770
General and administrative expenses 37,967 37,995 129,213 130,621
Depreciation and amortisation 4,244 6,541 16,432 18,327
151,339 153,908 476,475 469,451
Operating profit before provisions 24,069 17,679 90,469 41,900
Provision for credit losses 5 (5,752) (7,614) (49,209) (13,078)
(Provision for) reversal of impairment of other
financial and non-financial assets (10,915) 862 (15,340) (777)
Profit before taxation 7,402 10,927 25,920 28,045
Taxation (940) (4,195) (5,980) (12,045)
Profit for the period 6,462 6,732 19,940 16,000
Profit (loss) attributable to:
Equity holders of the Parent Company 4,083 (2,950) 15,111 (20,977)
Non-controlling interest 2,379 9,682 4,829 36,977
6,462 6,732 19,940 16,000
Fils Fils Fils Fils
EARNINGS (LOSS) PER SHARE:
Basic - attributable to the equity holders of the
Parent Company 11 2.2 (6.1) 6.8 (21.1)
Diluted - attributable to the equity holders of the
Parent Company 11 2.2 (6.1) 6.8 (21.1)

* Certain amounts shown here do not correspond to the interim condensed consolidated financial information as
at 30 September 2019 and reflect adjustments made as detailed in Note 2 and 3.

The attached notes 1 to 17 form part of these interim condensed consolidated financial information.
3




Disclosure Form of Material Information

12 November 2020

2020 jadyi 12

Kuwait Projects Company (Holding) K.S.C.P.
“KIPCO"
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Kindly be informed that KIPCO’s Board member
Sheikha / Futouh Nasser Sabah Al-Ahmad Al-
Sabah has submitted her resignation from her
membership in KIPCO’s Board during the meeting
for personal reasons and it was accepted by the
board as of 12/11/2020.

The Board has instructed the Secretary of the Board
to take the necessary legal action to invite
shareholders of the company to hold an ordinary
general assembly meeting to elect a new member,
and the regular General Assembly will be
the necessary

announced 1mmediately after

approvals have been taken from the concerned

parties.

[aidl )Ll Byls] dms gime oL Lole oS
Lellails coouiai w8 7 lall dasil Lo 4ioli pg20
039 g Lexal oL any Ll 5,18 yulens 3 Logsae e
Slewdl 2lidy 2020/11/12 3,1 0 fyluzel Llgud

Aol

Sbalh el e onal G0 s aK U3,
1aa) 3S, 41 oalins Byed oI 4503l cilel, )
el giae lanY dole dages dres plais
bl dngenll Apnazdl degs (e (MYl iy Cagug
Agall Sleadl o Aol Slaslall G e LYl 505

None

9l ILS | ¢
KIPCO

(BBl Oyg 491 £y jlidis 8.5 it
Kuwait Projects Company (Hoidlng) |g

Faisal Hamad Al Ayyar
Vice Chairman (Executive)
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(gaaid!) 8,183 udoma sty ols

&)
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a8yl !
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Name of the

Listed Company

W pagzetl daglall
Material

Informarion

a5} aglall

45,2l WIS e
Impact of the

material information

on the company’s
financial position



