Our ref: KIPCO/TM 429/20 dated June 17, 2020

Boursa Kuwait Company

KUWAIT

Subject: Disclosure from KIPCO regarding the formation

of Board of Directors

With reference to the above subject, and the
requirements of the fourth chapter from module ten of
the executive bylaws of Law No. 7 of 2010, amended
by Law No. 22 of 2015 on the establishment of the
Capital Market Authority and the regulation of
securities activity and its amendments, regarding

disclosure of material information.
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Kuwait Projects Company (Holding)

Faisal Hamad Al Ayyar

Vica Chalrman (Executive)
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Please find enclosed the disclosure form of material
information related to the above subject.
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Authorized, Issued and Paid up Capital: KD 200 million
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Disclosure Form of Material Information
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Kuwait Projects Company (Holding) K.S.C.P.
“KIPCO”
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Kindly be informed that KIPCO’s Board of directors held
their meeting on Wednesday 17 June 2020 at 2:00 PM
through electronic means of communication to elect the
Chairman and Vice Chairman of the board for the
forthcoming tenure (2020-2022). Board formation is as

follows :

Sheikh/ Hamad Sabah Al Ahmad Al Sabah — Chairman
Mr. Faisal Hamad Al Ayyar — Vice Chairman (Executive)
Mr. Abdulla Yacoub Bishara — Director

Sheikh/ Abdullah Nasser Sabah Al Ahmad Al Sabah —
Director
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Faisal Hamad Al Ayyar
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