Qur ref: KIPCO/TM 427/20 dated June 17, 2020

Boursa Kuwait Company

KUWAIT

Subject: Qutcome of KIPCQO's ordinary general assembly for

the financial year ended 31/12/2019

With reference to the above subject, and the requirements of
the fourth chapter from module ten of the executive bylaws
of Law No. 7 of 2010, amended by Law No. 22 of 2015 on the
establishment of the Capital Market Authority and the
regulation of securities activity and its amendments,

regarding disclosure of material information.

Please find enclosed the following:
1. KIPCO's disclosure form of material information

2. Corporate action disclosure form.
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Disclosure Form of Material Information

17 June 2020
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Kuwait Projects Company (Holding) K.S.C.P.
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We are pleased to inform you that Kuwait
Projects Company (Holding) “KIPCO” held its
Ordinary General Annual Meeting “AGM” for
the financial year ended 31/12/2019 in the
previously disclosed place and date. The
meeting was chaired by Mr. Faisal Hamad Al
Ayyar, Vice Chairman (Executive). ltems in the
agenda were approved such as the following:

1. Ratified the board of directors “BoD” report,
Auditors report and the financial statements
for the year ended 31/12/2019.

2. Ratified the Corporate Governance Report
and the Audit Committee Report for the
financial year ended 31/12/2019.

3. Approved the BoD recommendation to the
AGM for the distribution of cash dividends at
10% of par value (i.e. 10 fils per share) after
deduction of treasury shares, for the
shareholders registered in the company's
records on the record date which is 12
working days after the AGM date. The
distribution of these dividends is to begin 3
working days after the end of the record date.
The BoD is authorized to amend the timeline

if necessary.

4. Approved the company’s current and future
transactions with related parties.
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5. Approved the re-appointment of the 48, 2 csbleel cnedl e oo Bolel e daslgkl .5
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7. Election of the BoD for the forthcoming tenure (2022 — 2020) s 1&l & lgise S oy Btsot
of three years (2020 — 2022) as following; o
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Sheikh/ Hamad Sabah Al Ahmad Al Sabah —
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Sabah — Elected Director
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KD 19,617,640.250
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