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Welcome
to the World of KIPCO
The KIPCO Group is one of the largest diversified holding 
companies in the Middle East and North Africa, with 
consolidated assets of around US$ 32 billion. The Group 
has significant ownership interests in a portfolio of over 60 
companies operating across 24 countries.

KIPCO’s strategy of acquiring, building, scaling and selling 
companies in the MENA region has worked successfully 
for close to 30 years. This strategy has created a portfolio 
of companies with a primary focus on financial services, 
media, real estate, manufacturing and education.

The year 2019 was KIPCO’s twenty-eighth consecutive 
year of profitability, and we are proud of how much the 
company has grown during this time. Thanks to KIPCO’s 
sound investment strategy in a broad range of industrial, 
real estate and service companies in Kuwait and the MENA 
region, the holding company’s assets have come a long 
way since the US$ 220 million in 1990.

In this edition of KIPCO World, we celebrate yet another 
achievement added to KIPCO’s track record – our real 
estate business. Established in 1973, KIPCO acquired a 
controlling stake in United Real Estate Company (URC) 
in 1995 as part of the Kuwaiti government’s privatization 
program. Since then, URC has grown into one of the Middle 
East’s leading real estate development companies. The 
company operates across the MENA region through a 
number of operational subsidiaries and investments arms, 
namely in Kuwait, Oman, Jordan, Lebanon and Egypt.

We hope that you enjoy reading about KIPCO’s real estate 
business in this edition of KIPCO World.
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United Real Estate Company
United Real Estate Company (URC) is one of the Middle 
East and North Africa’s leading real estate developers, with 
consolidated assets of around US$ 2 billion as at year-end 
2019. Headquartered in Kuwait, URC was founded in 1973 
and was listed on Boursa Kuwait in 1984.

URC primarily operates through a number of operating 
subsidiaries and investment arms across the MENA region. 
The company’s core business is real estate development 
and operations and enjoys a diversified portfolio of assets 
that include retail complexes, hotels, residential properties, 
and high-rise office buildings.

URC’s operations extend to construction and contracting, 
facility management, and project management through its 
several subsidiaries. The company’s portfolio of assets and 
businesses are geographically spread across a number 
of countries through several assets such as Marina World, 
Marina Hotel, and KIPCO Tower in Kuwait, Salalah Gardens 
Mall & Residences in Oman, Abdali Mall in Jordan, Raouche 
View 1090 in Lebanon, Hilton Cairo Heliopolis & Waldorf 
Astoria Hotels in Egypt, Aswar Residences in Egypt, and 
Assoufid in Morocco.

 www.urc.com.kw    +965 1805225    urc_kw
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Sheikha Bibi Nasser Sabah Al Ahmad Al Sabah
Chairperson
United Real Estate Company

Sheikha Bibi Nasser Sabah Al Ahmad Al Sabah has been a Board Member 
of URC since 2006 and has been recently appointed as Chairperson of the 
Board of Directors. She has more than 12 years of professional experience in 
the management field and served as a member on several Board Committees 
pertaining to financial, management and operational activities related to the 
company’s business objectives and projects. 

Sheikha Bibi Nasser Al Sabah graduated from The New School University in New 
York City in 2003 with a BA in Liberal Arts. Since then, she became the founding 
Chairperson of the Social Work Society, a Kuwaiti civil society organization aimed 
at protecting the human rights of domestic workers and contracted labor. She 
was recently named a Goodwill Ambassador by the International Organization for 
Migration due to her continuous contributions towards advocating humanitarian 
issues and social causes. She was also awarded the Prestigious Chaillot Prize 
for her persistent promotion of human rights in the Arabian Gulf.
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Mazen Isam Hawwa
Vice Chairman
Group Chief Executive Officer 
United Real Estate Company

Mr. Hawwa joined URC as Group Chief Executive Officer in 2020. Mr. Hawwa has 
been a member of the senior management team of KIPCO Group where he has 
spent more than 19 years. He joined the finance and accounts team in 2001 and 
was last Deputy Group Chief Operating Officer leading finance and operations. 
He also serves on the board of several KIPCO operating subsidiaries.

Mr. Hawwa has multi facet experience in various verticals in which KIPCO 
Group is involved including real estate and financial services. As part of KIPCO 
Group’s strategy, Mr. Hawwa has been involved in various operating companies 
providing thought leadership and advice on strategic directives, financial 
planning and governance.

Mr. Hawwa holds an Executive MBA from HEC Paris and is a graduate of the 
Lebanese American University. He has attended several executive education 
programs, including the General Management Program at Harvard Business School, 
and holds several professional qualifications from prominent US-based institutions.
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1973

Headquartered 
in Kuwait, United 
Reality Company 
(later rebranded as 
United Real Estate 
Company) – URC 
– is established by 
an Amiri Decree as 
a licensed public 
Kuwaiti shareholding 
company.

URC establishes 
United Building 
Company (UBC), 
specialized in the 
construction and 
contracting industry.

1975

URC’s portfolio 
comprises 15 projects 
in Kuwait, and assets 
in Boston, USA.

1976

URC develops Bibi 
Residential Complex 
in Daiya, Kuwait.

1978

URC develops           
Al Maseel Complex,
a mixed-use property 
in Kuwait City.
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1983

URC develops Anwar 
Al Sabah Residential 
Complex in Kuwait 
City.

1984

URC develops
Al Rihab Commercial 
Complex in Hawalli, 
Kuwait.

1979

URC develops
Al Mutahida Complex, 
a mixed-use property 
in Kuwait City.

1985

URC develops 
Ta’ameer Residential 
Building in Bneid
Al Qar, Kuwait.

1986

UBC completes 
The Grand Mosque, 
Kuwait’s official 
State mosque best 
known for its Islamic 
architecture.
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2000

United Realty 
Company rebrands 
to United Real Estate 
Company.

2001

URC becomes the 
first developer to 
receive a (BBB-) 
bond rating from 
Capital Intelligence 
Ratings.

1997

URC develops its 
first landmark mixed-
use property, Marina 
World, in Salmiya and 
Saleh Shehab Resort 
in Julia’a; Kuwait.

2003

URC develops the 
Marina waterfront 
component in 
Salmiya, Kuwait.

2006

URC develops Safir 
Bhamdoun Hotel 
project in Lebanon.
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2008

URC establishes 
United Facilities 
Management 
Company (UFM) to 
provide integrated 
facilities management 
services.

2009

URC ground 
breaks its first 
shopping center, 
Abdali Mall, within 
Abdali Masterplan 
development in 
Amman, Jordan.

2007

URC announces 
the development of 
Fairmont Hotel in 
Cairo, Egypt.

2010

URC develops two 
residential projects, 
Aswar Residences in 
New Cairo, Egypt and 
Raouche View 1090 in 
Beirut, Lebanon.
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2012

URC completes 
Kuwait City’s first 
iconic mixed-use 
development, KIPCO 
Tower.

URC achieves 
100% ownership 
of Raouche View 
1090 development 
through an asset 
swap transaction with 
Verdun Real Estate 
Company.

2013

URC inaugurates 
Salalah Gardens Mall 
& Residences, the 
first shopping center 
in Salalah, Oman.

URC secures US 
$80 million loan from 
European Bank for 
Reconstruction and 
Development to 
finance Abdali Mall in 
Amman, Jordan.

URC completes KD60 
million bond issue.

2016

URC inaugurates 
Abdali Mall in 
Amman, Jordan.

URC completes 
Aswar Residences in 
New Cairo, Egypt.

2014

URC’s bond rating 
upgrades to (BBB) by 
Capital Intelligence 
Ratings.

URC inaugurates 
Abdali Boulevard in 
Amman, Jordan.

2015

URC completes 
Raouche View 1090 in 
Beirut, Lebanon.

URC acquires two 
million square meter 
development in 
Marrakech, Morocco.

UNITED REAL ESTATE COMPANY

12

UNITED REAL ESTATE COMPANY



2018

URC successfully 
issues five-year 
bonds worth KD 60 
million.

URC achieves 100% 
ownership of Abdali 
Mall through an asset 
swap transaction with 
Abdali Boulevard.

2017

URC acquires land 
plots in the Hessah 
Al Mubarak District, 
Kuwait.

URC completes 
The Late Salwa 
Sabah Al Ahmad 
Al Sabah Stem Cell 
and Umbilical Cord 
Center.

UBC acquires 40% 
stake in Insha’a 
Holding, a leading 
building and 
construction materials 
company in Kuwait.

2019

URC and Marriott 
International sign a 
deal to introduce the 
iconic St. Regis brand 
for the Assoufid 
development 
Marrakech.

URC commences 
construction of their 
latest residential 
development ‘Hessah 
Towers’ in Hessah Al 
Mubarak District.

UNITED REAL ESTATE COMPANY
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Hessah Towers
A modern take on high-end

residential living, Hessah Towers is 
a new development that defines the 

finest in premium luxury lifestyle. 

 www.hessahtowers.com    +965 1800150    urc_kw
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Conceptualized by Dar SSH, one of the leading 
master planning and design firms in the Middle East, 
and the internationally acclaimed Nabil Gholam 
Architects, Hessah Towers consists of 40-floor twin 
towers spanning across a land area of 5,500 square 
meters and a total built-up area of approximately 
70,000 square meters.
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Located in Hessah Al Mubarak District, Kuwait’s first-ever private residential district, Hessah 
Towers offers a new standard of living, comfort, privacy, and security. The project also enjoys 
close proximity to residential, retail, F&B, commercial, clinics, and serviced apartments 
found within the District.
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Hessah Towers is comprised of apartments, duplexes, and townhouses, all built with floor 
to ceiling windows allowing owners to enjoy breathtaking views of the Arabian Gulf and 
Kuwait City. Hessah Towers offers an array of amenities and services including a pool, gym, 
gardens, a children’s playroom, private roof gardens and special residents-only areas for 
outdoor entertaining. A large multi-story parking facility is available for residents and guests, 
and all are ensured safety with state-of-the-art building security systems and dedicated 
security staff. 
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Byout Hessah
With stunning views stretching from the Arabian Gulf 

to the heart of Kuwait City, Byout Hessah is a
high-end residential development situated in Hessah 
Al Mubarak District, the first-ever mixed-use district 

developed by the private sector in Kuwait.
Byout Hessah reflects the architectural design 
elements of minimalism, simplicity, privacy and 

authenticity. The development is crafted to indulge 
savvy contemporary homeowners with modern living 

spaces and cutting-edge amenities. 

 www.byouthessah.com    +965 1800150    urc_kw

Coming soon - for more info: 
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Conceptualized by SSH, one of the leading master 
planning and design firms in the Middle East, Byout 
Hessah comprises two 12-floor residential towers with 
105 upscale two-bedroom apartments and 40 luxury 
four-bedroom townhouses, set amidst landscaped 
surroundings and conveniently located close to the 
Arabian Gulf and the heart of Kuwait City’s commercial 
district.

The apartment units are designed with an open plan 
living area directly connected to two bedrooms, and 
have access to a private balcony, while the premium 
units located on the top floors are linked with larger 
private rooftop terraces, allowing homeowners to 
enjoy breathtaking views of the Arabian Gulf, Kuwait 
Towers and the picturesque Kuwait City skyline.
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The townhouses embrace high-end modern architecture harmonized by exclusivity, 
seclusion and traditional living. Each townhouse is designed with a spacious open plan 
overlooking a central courtyard equipped with a private pool and accompanying patio deck 
area. The open courtyard allows access of natural sunlight into the entire residential unit 
through the lightwell. Selected townhouses with basements are exclusively equipped with 
a large living area that could function as a multi-purpose room or a diwaniya for hosting 
visitors. The multi-purpose rooms are privately accessed through the main entrance area in 
addition to rear access from the basement parking facility. 

Spanning over a land area of approximately 13,000 square meters, Byout Hessah features 
an array of premium services and amenities dedicated to each residential building, which 
include a swimming pool, a gym, outdoor terrace spaces, multi-purpose rooms and indoor 
and outdoor kids play areas. The property is also within proximity to retail, food & beverage 
outlets and serviced apartments within Hessah Al Mubarak District.
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Aswar Residences
Aswar Residences is a gated residential 
community located in the eastern side 

of New Cairo, Egypt’s latest modern city 
currently being developed just outside 

the country’s capital.

 www.urc.com.kw    +965 1805225    urc_kw
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The project is comprised of 75 three-story villas, landscaped gardens, a 
tennis court, kids’ play area and a clubhouse with an outdoor swimming 
pool and a gymnasium.
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Spanning over 105,373 squares meters, Aswar Residences is divided into 
four clusters, with an average of 18 villas per cluster. The arrangement 
and strategic placement of each villa provides privacy for each home 
while also allowing easy access to the main roads and ease of traffic 
circulation within the community.
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The development provides 150 parking bay areas, and 
entrance to the community is through two main gates, 
patrolled with around the clock security personnel.
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Raouche View at 1090
Raouche View at 1090 (RV1090)
is a high-end residential building 

located in Beirut, Lebanon.

 www.raoucheview.com    +965 1805225    urc_kw
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Overlooking Beirut’s iconic Raouche Rocks and the Mediterranean 
Sea, this 22-floor development includes 40 apartments and two duplex 
penthouses available for sale. Typical apartments consist of four 
bedrooms and ample scenic views. Homeowners also have access to a 
common storage room, service area and reserved parking bay.
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With a built-up area of 43,450 
square meters, RV1090 offers top 
of the line features and amenities. 
The building is equipped with 
a 760 square meter health club 
which includes a gymnasium, 
sauna, steam room and indoor 
swimming pool. The development 
also includes a 2,250 square meter 
private landscaped garden with 
additional amenities such as an 
outdoor swimming pool, a seating 
area, and a children’s pool.
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Hessah Al Mubarak 
Commercial District

A premium lifestyle center for both 
residents and commuters at Hessah 
Al Mubarak District, the Commercial 

District transcends the latest 
architectural trends to interconnect 

work and leisure.

 www.urc.com.kw    +965 1800150    urc_kw

Coming soon - for more info: 
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Designed by world- renown architects, Nikken Sekkei and PACE, the development comprises 
luxury office buildings, medical clinics, serviced apartments and the latest retail and dining 
outlets, all within a modern pedestrian lifestyle hub.
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KIPCO Tower
A landmark, 60-floor development, 

KIPCO Tower is located in the 
downtown financial district

of Sharq, Kuwait City.

 www.urc.com.kw    +965 1805225    kipcotower
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Completed in 2012, KIPCO Tower has become a 
symbol in Kuwait’s modern skyline, and distinguishes 
itself by being one of the most innovative and 
industrially renowned structures in the country.
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With land space of over 4,850 square meters and a built-up of 101,629 square meters, the 
tower offers stunning 360-degree views of the city and the Arabian Gulf. Equipped with 
exclusive facilities and round-the-clock security measures, the tower is a mixed-use project 
comprised of office spaces, residential apartments, and retail outlets. The offices were 
designed with flexible mechanisms, allowing tenants to customize the layout according to 
their needs, thereby improving space and utilization of facilities. The retail area includes 
multi-category brands, restaurants and cafes, in addition to a health club facility. The tower’s 
apartments are fitted with unique technology, allowing tenants to control lighting, HVAC, 
blinds, and other systems using wireless touch screens, voice control, and smart phones.
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KIPCO Tower neighbors Al Shaheed Tower and City 
Tower and is accessible for all tenants and commuters 
through the multi-story parking space with a capacity 
of 953 cars.
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Al Shaheed Tower
Al Shaheed Tower is an office building 
situated alongside KIPCO Tower and 

City Tower in Sharq, Kuwait.

 www.urc.com.kw    +965 1805225    urc_kw
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Standing at 18 floors high with spectacular city and 
sea views, Al Shaheed Tower provides functional 
and modern office spaces in the heart of Kuwait’s 
business district. The tower spans over 1,814 square 
meters with a built-up area of 12,717 square meters. 
Developed in 1999 by URC, Al Shaheed Tower was 
then sold to United Towers Holding Company (UTHC), 
an affiliate of URC with a core business focus on real 
estate investment and development activities.

For all commuters, the Tower is accessible through 
the 953-car capacity multi-story car park shared with 
KIPCO Tower and City Tower, as well as its front 
parking bay area at Khaled Ibn Al Waleed Street. 
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City Tower 

City Tower is a modernly designed 
office building located next to KIPCO 

Tower and Al Shaheed Tower in Sharq, 
the bustling financial heart

of Kuwait City.

 www.urc.com.kw    +965 1805225    urc_kw
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Spanning over 1,200 square meters with a built-up 
area of 8,636 square meters, City Tower stands alone 
at 22 floors high and comprises office spaces as 
well as retail units on the ground floor and basement. 
Purchased in 2002 by URC, City Tower was then sold 
in 2006 to United Towers Holding Company (UTHC), 
an affiliate of URC with a core business specialized 
in real estate investment and development activities. 

City Tower is conveniently accessible for commuters 
through the multi-story car park shared with KIPCO 
and Al Shaheed Tower, with a capacity of 953 cars, 
as well as its front parking bay area at Khaled Ibn Al 
Waleed Street. 

66

COMMERCIAL



67

COMMERCIAL



68

MALLS



MALLS
69

MALLS



70

MALLS



Marina World 

Set along Kuwait’s coastline, Marina World 
is a landmark mixed-use development 

located at the Arabian Gulf Road in Salmiya, 
one of the country’s most bustling areas. 
Spread over 225,945 square meters, 

Marina World was first completed in 2003 
and launched in phases to create six 

components overall: Marina Mall, Marina 
Crescent, Marina Yacht Club, Marina Waves, 

Marina Walk and Marina Hotel. 

 www.urc.com.kw    +965 1805225    themarinamall
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Marina Mall

Marina Mall is one of Kuwait’s ultimate shopping destinations and home 
to more than 120 international multi-category mix brands complete with 
an impressive selection of entertainment and dining options. Spanning at 
a total leasable area of 35,472 square meters, Marina Mall provides an 
unparalleled indoor and outdoor retail and dining experience for families 
and visitors. The mall is characterized by its contemporary design which 
offers both scenic elements and features to provide bursts of sunlight 
throughout the mall. A large glass dome is situated in the main plaza with a 
spectacular water fountain, surrounded by selective restaurants and cafes.
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Marina Crescent

The mall is jointly connected through a glass-enclosed pedestrian bridge 
to Marina Crescent, a stunning waterfront promenade lined with over 20 
world-renowned restaurants and cafes at a total leasable area of 3,212 
square meters.
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Marina Waves & Walk

The waterfront also stretches to both Marina Waves and Marina Walk, all 
providing visitors with eye-catching views of the Arabian Gulf while running, 
walking or even indulging at the exquisite dining options.
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Marina Yacht Club

In addition, the waterfront overlooks the Marina Yacht Club, an exclusive 
service harbor facility with space for 126 berths. 
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Abdali Mall 

Abdali Mall is a fully integrated 
shopping mall spanning over 227,000 
square meters in Amman, Hashemite 

Kingdom of Jordan. 

 www.abdalimall.com    +962 6 4006800    abdalimall
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The development includes a total leasable area of over 55,000 square meters. It embraces a 
new design of merged indoor and outdoor retail spaces to provide a complete integrated retail 
experience through its diverse tenant mix of international brands, dining and entertainment 
options, advanced cinema complex and a unique open-air food court.

The development includes innovative sustainability design features such as water and energy 
conservation, natural lighting, sustainable air-conditioning systems, and an intelligent parking 
system. 

Abdali Mall was recognized for its excellence by Cityscape Global 2016, winning ‘Best Retail 
Project’ for Emerging Markets in the Retail Project (Built) category.
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Salalah Gardens Mall  
Salalah Gardens Mall is the first fully 

integrated shopping center in the city of 
Salalah, Sultanate of Oman. 

 www.urc.com.kw    +965 1805225    salalahgardensmall
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The mall is an internationally award-winning mall 
spanning over a total built-up area of 86,000 square 
meters. It also features a wide variety of shopping, 
dining and entertainment options, as well as a 
traditional themed Souq and the city’s first multiplex 
cinema. Salalah Gardens Mall embraces old Omani 
architectural styles merged with modern interiors 
to include a large landscaped garden and outdoor 
seating space.

The development is located in the heart of Salalah City 
and a short 10-minute drive from the airport, making it 
an ideal choice for travelers seeking convenience and 
leisure. 
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Marina Hotel  
Set along the Arabian Gulf and walking 

distance from Marina Crescent and 
Marina Yacht Club, the Marina Hotel 
is an award-winning, five-star hotel 
managed by Safir Hotels & Resorts.

 www.marinahotel.com    +965 22230030    marinahotelkuwait
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Comprised of 91 rooms, this boutique, upscale property pairs modern architecture and jewel-
toned interior design with panoramic sea views. The hotel is complemented by an array of 
amenities and leisure facilities, including three swimming pools, a fitness center, a world-class 
spa, six meeting rooms, and an exclusive private beach. 
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Marina Hotel also houses three culinary experiences: Six Palms, Atlantis and the Waves Pool 
Bar. At the Six Palms Restaurant, guests can indulge in an expertly prepared continental 
breakfast under the striking high-glass ceiling which creates a beautiful, sky-lit ambience. 
Atlantis Restaurant offers a spectacular sea view enriched with a variety of dining specialties, 
including grilled steaks, international dishes and seafood. Pool-goers can compliment their 
visit with comfort food and refreshments at the Waves Pool Bar. Along with the three dining 
outlets, Marina Hotel also offers 24/7 in-room dining services.
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Salwa Sabah Al Ahmad Hall

The hotel also operates an exquisite seaside venue, 
Salwa Sabah Al Ahmad Hall. With a seating capacity of 
up to 800 people, this multi-functional ballroom is ideal 
for hosting conferences, meetings, and weddings, 
amongst other social occasions.
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Saleh Shehab Resort   
Saleh Shehab is a private, 105-chalet 

resort in the exclusive Julai’a area south 
of Kuwait. Just a 35-minute drive outside 
Kuwait City, Saleh Shehab Resort perfectly 
lies on a coastline of clear water and white 
sand, while still ensuring privacy to each 

chalet owner.

 www.urc.com.kw    +965 1805225    urc_kw
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Built on a plot area over 46,000 square meters, the 
resort offers three different layouts for its chalets at an 
average build up area of 224 square meters per unit. 
Access to the resort is limited to chalet owners and their 
guests, featuring three large community swimming 
pools in addition to private pools for select chalets. The 
resort also houses a retail component which includes 
renown restaurants and cafes. 
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Salalah Gardens Hotel  
Located in center in the city of Salalah, 
Sultanate of Oman, Salalah Gardens 

Hotel is the four-star, upscale hospitality 
component of Salalah Gardens Mall. 

Operated by Safir Hotels & Resorts, the 
hotel comprises 166 keys ranging from 
the standard deluxe room, to one, two 

and three-bedroom suites.

 www.safirhotels.com    +968 23 381000    salalah_gardens_mall
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All rooms feature connecting doors to accommodate larger families. Additional amenities and 
services include an outdoor infinity edge pool, a health club, an indoor and outdoor kids’ play 
area, a ladies’ lounge, five meeting rooms, and a business center. These features at Salalah 
Gardens Hotel are tailored to create a bespoke destination to suit both families on vacation or 
individuals on business.

The hotel offers five dining experiences, serving Lebanese cuisine at Annabi, seafood 
specialties at Yamal, international breakfast at Flavors and refreshments at the Lounge Café 
and at the poolside Leisure Deck.

The development is located in the heart of Salalah City and a short 10-minute drive from the 
airport, making it an ideal choice for travelers seeking convenience and leisure. 
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Assoufid  
Spanning across a total area of

2.5 million square meters, Assoufid is a 
luxury mixed-used integrated tourism and 
residential resort situated in the vibrant city 

of Marrakech, Morocco.

 www.assoufid.com    +212 525060777    assoufid_golf
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The first phase of the Assoufid development consists of a multiple-award 
winning 18-hole high-end golf club. The golf course lies on a naturally 
undulating terrain, with the beautiful, snow-capped Atlas Mountains 
providing a stunning backdrop, giving golfers an unforgettable experience. 
This phase also includes a signature restaurant, pro shop, and a member’s 
lounge.  
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St. Regis Hotel

The second phase of the Assoufid development will 
introduce the iconic five-star hotel brand, The St. 
Regis. The hotel will consist of 80 keys (60 rooms and 
20 villas) equipped with exclusive amenities such as 
a world-class spa, a swimming pool, a state-of-the-art 
fitness center, as well as three specialty restaurants for 
a world-class culinary experience.

The development also includes 22 branded residences, 
28 real estate residences of tourist promotion (RIPT), 
25 residential villas, 120 apartments and a retail area at 
2,312 square meters. 
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Hilton Cairo Heliopolis
& Waldorf Astoria Hotels in Egypt  

Set in the Presidential Quarter near Cairo International 
Airport, the Business District and the Cairo International 

Convention Center, The Hilton Cairo Heliopolis & 
Waldorf Astoria Hotels in Egypt are five-star hotel 

collections managed by Hilton Hotels. 

 www.hilton.com    +20 222677730    heliopolistowershotel
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Blending contemporary luxury, world-class service and strong Egyptian 
heritage, the Hotels are the perfect haven for all guests. Both Hotels enjoy 
an indoor and outdoor environment enriched with lush gardens, palm 
trees, a grand atrium, and abundant natural light, creating an extravagant 
retreat for all visitors. 

Both Hotels house an impressive range of 18 local and international dining 
experiences, alongside an array of features and amenities which include 
a shopping arcade, two outdoor pools, a kid’s pool, a fitness center, five 
tennis courts, and two indoor squash courts. 

Events shine across the largest function space in Cairo including state-of-
the-art meeting rooms, an auditorium, and elegant ballroom. A dedicated 
bridal suite is also included for wedding celebrations. 
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REGIONAL OFFICES

URC Egypt
United Real Estate Company Egypt was established 
in 2008 and is responsible for overseeing the 
planning and supervision of URC’s projects in 
Egypt. URC Egypt is currently managing Aswar 
Residences, a 75-villa gated community in New 
Cairo. It also managed the company’s land bank 
assets in Egypt and supports the Kuwait head office 
by executing its plans and operational activities in 
Egypt.

URC Jordan
Established in Amman in 2006, United Real 
Estate Company Jordan embraces the corporate 
vision of enriching the local community through 
development of landmark projects. URC Jordan 
aims to continue to be one of the most successful 
real estate development firms in Jordan with a team 
of professionals specializing in different fields that 
include investment, marketing and leasing of URC 
properties, including the iconic Abdali Mall.

 www.urc.com.kw    +965 1805225 www.urc.com.kw    +965 1805225
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URC Lebanon
United Real Estate Company Lebanon, located 
in downtown Beirut in the Starco Center, was 
established in 2003. URC Lebanon is responsible 
for developing projects in prime locations in 
Lebanon. This includes the Raouche View at 
1090, the prestigious residential tower overlooking 
Beirut’s Raouche rocks, offering privacy, quality 
and comfort.

URC Oman
United Real Estate Company Oman was established 
in 2007 and is based in Muscat. URC Oman leads 
the development of projects in prime locations 
within the country. The Oman office is currently 
overseeing Salalah Gardens Mall & Salalah Gardens 
Residences. They will also be overseeing the 
development of the Junoot project in Shuwaimiyah 
once the construction phase commences. 

 www.urc.com.kw    +965 1805225 www.urc.com.kw    +965 1805225
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United Building Company
United Building Company (UBC) is a pioneer 
contractor in the State of Kuwait specialized in the 
construction and contracting industry. Classified 
as a ‘first’ grade contracting company since 1984, 
UBC has a long track record with several landmark 
projects in Kuwait. Currently, UBC has various 
projects under construction valued at approximately 
KD 240 million.

In 2017, UBC’s operations significantly expanded 
and the company acquired 40% of Insha’a Holding, 
a company specialized in manufacturing building 
materials to support such expansion. UBC was 
awarded various contracting projects from both the 
public and private sectors such as the Ministry of 
Health, Ministry of Justice, Ministry of Public Works, 
Kuwait University, Public Authority for Housing 
Welfare, EPSCO Kuwait and Mena Homes Real 
Estate Company.

In 2018, UBC commenced additional projects 
under its management to include West Abdullah 
Al Mubarak District and the Tire Recycling Plant in 
Salmi. UBC is also working on several projects in 
the Hessah Al Mubarak District, including Hessah 
Towers, Grand Sea Tower and Grand Park Tower. 
UBC also signed a contract for KD 75 million with 
the Public Authority for Housing Welfare for the 
construction, completion and maintenance of 40 
residential buildings and infrastructure works for the 
investment suburb of Sabah Al Ahmad City.

United Facilities Management
United Facilities Management Company (UFM) is 
a wholly owned subsidiary of URC and is one of 
the leading companies in the field of integrated 
facilities management services. Established in 
2007, UFM was the first company in Kuwait to offer 
comprehensive property and facility management 
services by utilizing modern applied practices in 
innovation, technology and operational standards. 
UFM delivers its facilities management functions 
through all phases from design to operation and 
services to government buildings, commercial and 
residential complexes, multi-purpose buildings and 
oil sector facilities. UFM also provides consultancy, 
maintenance, security and cleaning services.

UFM’s portfolio includes commercial and residential 
real estate management services in several 
countries in the Middle East and North Africa, 
including Kuwait, UAE, Oman, Bahrain, Jordan, 
Egypt and Lebanon.

 www.ubc-kw.com    +965 22023222  www.ufm.com.kw    +965 22920001    ufm_kuwait
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MENA Homes
Mena Homes Real Estate Company is a Kuwaiti 
closed shareholding company owned by URC and 
other reputable Kuwaiti shareholding companies.

With a considerable milestone achievement, Mena 
Homes Real Estate Company acquired plots in 
Hessah Al Mubarak District, the first-ever mixed-use 
district developed by the private sector in Kuwait. 
The District enjoys a unique location overlooking 
the Arabian Gulf within close proximity to Kuwait’s 
downtown business hub.

Driven by specialization through expertise in 
property investment, Mena Homes Real Estate 
Company development portfolio in Hessah Al 
Mubarak District includes residential, retail, food & 
beverage, offices, serviced apartments and health 
clinics.

Al Dhiyafa Holding Company
Al Dhiyafa Holding Company was established in 
2005. The company manages several subsidiaries 
and has geographically spread across Lebanon 
and Egypt. The company’s portfolio of assets 
and businesses includes Safir Bhamdoun Hotel 
and Raouche View 1090 in Lebanon, Hilton Cairo 
Heliopolis & Waldorf Astoria Hotel Egypt, as well as 
land assets of Al Orouba and in Sharm El Sheikh, 
Egypt.

 www.urc.com.kw    +965 1805225  www.urc.com.kw    +965 1805225
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United Towers Holding
Established in 2006, United Towers Holding 
Company (UTHC) is an affiliate of URC focusing on 
real estate investments. UTHC’s projects portfolio 
includes Al Shaheed Tower, City Tower and KIPCO 
Tower, all located in Kuwait’s business district, 
Sharq.

Kuwait Hotels Company
Kuwait Hotels Company (KHC) is an affiliate of URC 
specializing in hospitality and catering services.  
Established in 1962, KHC strives to deliver first-
class hospitality projects, inside Kuwait and 
abroad, through a group of affiliated companies, 
specializing in hospitality and hotel management. 
The company’s portfolio includes Safir International 
Hotels Management, Kuwait Catering Company, 
Safat Catering Services Company, Cake & Bake, 
and Safir Support Services. Furthermore, KHC’s 
clients include Safir International Hotels in Kuwait 
and Marina Hotel.

 www.urc.com.kw    +965 1805225  www.khc.com.kw    +965 22257070
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SSH Design
SSH is an affiliate of URC and is one of the region’s leading master planning, infrastructure, building design, 
construction supervision and project management firms in the Middle East, with a reputation for design integrity 
and a portfolio that includes landmark projects in the region. With more than 1,000 projects and ranked third in 
the Middle East by World Architecture Magazine and amongst the top 100 Architects in the World, SSH currently 
employs over 1,300 people with offices in Abu Dhabi, Algeria, Bahrain, Dubai, Iraq, Kuwait, London, Oman, Qatar, 
Saudi Arabia and South Africa. Since 1961 and for more than 50 years, SSH has played a leading role in shaping 
the built environment and infrastructure of the modern Middle East.

 www.sshic.com    +965 22212099
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United Real Estate
Network





KIPCO’s operations extend across the Middle East and North Africa region - from 
the Atlantic in Morocco to the Arabia Sea in Oman. With holdings in a range of 
sectors with high growth potential such as retail and commercial banking, insurance, 
real estate and industry, KIPCO Group has investments in countries throughout the 
region.

KIPCO...
from the Atlantic Ocean to 
the Arabian Sea

Financial Services

Industry

Real Estate

Media & Technology

Management Advisory

Services

Education
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