QOur ref: KIPCO/TM 370/20 dated January 28, 2020

Boursa Kuwait Company

KUWAIT

Subject:  Disclosure from KIPCO regarding the

secondment of Mr. Mazen Hawwa as Group Chief

Executive Officer for United Real Estate Co.

With reference to the above subject, and the
requirements of the fourth chapter from module ten of
the executive bylaws of Law No. 7 of 2010, amended by
Law No. 22 of 2015 on the establishment of the Capital
Market Authority and the regulation of securities activity
and its amendments, regarding disclosure of material

information.

Please find enclosed the disclosure form of material

information related to the above subject.

Sincerely,
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Faisal Hamad Al Ayyar
Vice Chairman (Executive)
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Vice Chairman (Executive)
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Kindly note that KIPCO Board of
Directors has approved by circulation the
recommendation of Nomination and
Remuneration committee regarding the
secondment of Mr. Mazen Issam Hawwa
(Deputy Group Chief Operating Officer)
for the position of Group Chief
Executive Officer of its subsidiary
“United Real Estate Company”, starting
from First of February 2020
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