Ourref: KIPCO/TM 339/19 dated November 10, 2019

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
‘Disclosure & Transparency” of the executive bylaws of Law
No. (7) of 2010, amended by Law No. (22) of 2015 on the
establishment of the Capital Market Authority and the
regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors held
its meeting on 10 November 2019 at 1:30 pm where it has
discussed and approved the interim condensed consolidated
unaudited financial statements for the period ended 30
September 2019, Also, please find enclosed the quarterly
financial statements results form (Q3) along with the auditor

report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has been
classified within the ‘Premier Market”, KIPCO is glad 10
announce that the analyst conference will be conducted on
Thursday 14 November 2019 at 2:30 p.m. local time through a
conference call. Interested parties may visit our website
www.kipco.com underInvestor Relations page forinstructions
on how to participate in the conference call or contact KIPCO
via email: kipco.ir@kipco.com.

9 L] ‘ /

KIPCO |
(Biulall) Cugsll £ jliio 6.5 b ‘
Kuwait Projects Company (Holding) |

Faisal Hamad Al Ayyar

Vice Chairman {Executive)

Jusll aon Jnuo

(5aa@ il plal il op iy Lol

RPN o gSIl Ao g5 4S54 /5Ll

oS oy

oSS A5 4 Byol | pulma &Lnio-ig-dlln&kagll

thadd) salall Ll o pl) Ladll Aol Slee
2010 & (7) o8 O3lald Bpbeaial) Al ye (A3La8]1
A eLail olay 2015 22 (22) @8y Geslall i gas Juall

ADhtady AW B1e¥ Lalid @ daisg JUI 5l g

10 bl delaizrl wie w3 50¥1 ulme oL Lele @S
Cead By |ls Caiaidly Sl ALl ples 32019 pedgs
Aadie adl daezell Al LI AW SbL) slezely 22500
b 3250 Lol O LS 2019 aiiw 30 § aumill 5l
o e (AL s 1) Al L1 I S LLIL o L) z3gaall

LA PV | FY-{ FON

(1) &) 50 o g Byaliall A youll sled Slllaza, Slacsy
"Jo¥l gl fpass 8808 Lailal @ il Bugsg (2018 2]
2350 e O Lyuy b8 (ol dus e 3530 L3 (e
SR Bl (e salaail 5,a5 6l o peiadl/callxd
acludl ales 3 (Live Conference Call) diclos aasla 2LSL
onsaiell ags b day o (el cidgal ads) Capmitly 4t
eed Bl Aall SLLYI (0 (22309 <2019 i 14 351l
3! www.kipco.com S ASTY] Liadgs & reiiadl wldle
kipco.ir@kipco.com : Ul g ASTY IS (e o gl

a38lb ASLal) Jalazy @ans s 1 el

Smcereiy, ‘e ?|;U-' YléSLEJ}M-l, iy |glindssg
;O | B
0 5 |
= |I ¥ e

Faisal Hamad Al Ayyar _)L_Q.A.” Hegi d.qa._aﬁ

Vice Chairman (Executive) (bdiadl) 3,1a%1 koo uelly s
’ Tel: +965 2294 3456 L2ila KIPCO Tower gaus ey
Fax: +965 2244 4356 A AL Sharg, Kuwait City CuaS Giiag agpil
‘ Email: ayyar@kipco.com ]| P.O. Box 23982 Safat alomll 23982 _ua
Clagtls 200 :£9030llg )3 mall @udpnall ol uwl) [ Web: www.kipco.com Al i) 13100 Kuwait CiigAall 13100

Authorized, Issued and Paid up Capital: KD 200 million ‘

Commercial Registration No.: 23118

23118 s5)l_~Ll) J_—.LLum__mx\X(

74



Financial Quarter Ended on 30/09/2019
Company Name Sl el
Kuwait Projects Company (Holding) K.S.C.P. oot (Aaylall) cogSIl oy lis 35, 4
Board of Directors Meeting Date 513l udns ez 205
10/11/2019
ol
Statement
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i 2018/09/30
o1 A8, maliay ol Byl /s, 3o
12% 20,373,000 22,756,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Basic & Diluted Earnings per Share (fils)
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(3%) 5,404,814,000 5,260,304,000 4 G
Current Assets
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(0.2%) 9,865,159,000 9,848,733,000 2s2stl dlez
Total Assets
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Current Liabilities
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(1%) 8,829,662,000 8,744,469,000 il ‘JL‘?I
Total Liabilities
18,801 abiaas Lol 48U Ggi> Jlas
14% 301,885,000 343,811,000 Total Equity attributable to the owners of the
L Parent Company
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(1%) 560,920,000 555,084,000 sheft Jlast
Total Operating Revenue
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Quarterly Financial Statement (Q3)
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10% 8,316,000 9,179,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company

8) 2a 22l Ausalulll @uadl 55l

(74%) 34 0.9 fdd) 22015 Bl el s Ay
Basic & Diluted Earnings per Share (fils)

Ll Azl Sl Jlea

(2%) 187,448,000 183,716,000 ) b3l Jla]
Total Operating Revenue |
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(15%) 35,048,000 29,808,000 A (il e

L Net Operating Profit (Loss)

The increase in the net profit for the period ended | &lis 2019 /9/30 3 ull 846U 7 L1 £ Las! cate 39my

30/9/2019 over the comparative period in 2018 is ’-3 gzl JI sl K4 2018 fL"" oo alall saall,
mainly driven by the increase in revenues and profits _' ) ’ . ;i
of the group companies operating in Industrial, Real | Acbuadl Slellad § dlalall degazll G2 7Ly 9 ilsly)

estate & Educational sectors. - pelazll g slaall
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT PROJECTS COMPANY
HOLDING K.8.C.P.

Introduction

We have reviewed (he accompanying interim condensed consolidated statement of financial position of
Kuwait Projects Company Holding K.S.C.P. (thc “Parent Company™) and its subsidiaries (collectively
the “Group™) as at 30 September 2019, and the related interim condensed consolidated income statement
and interim condensed consolidated statement of comprehensive income for the three months and the
nine months periods then ended, and the related interim condenscd consolidated cash flow statement
and interim condensed consolidated statement of changes in equity for the nine months period then
ended. The management of the Parent Company is responsibie for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International Accounting
Standard 34: Interim Financial Reporting (“1AS 347). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scopc than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Cornclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all malerial respects, in
accordance with 1AS 34,

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of the Parent Company. We further report that, to the best of our knowledge
and belicf, we have not become aware of any violations of the Companies Law No. 1 of 2016, as
amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine months period cnded 30
September 2019 that might have had a material elfect on the business of the Parent Company or on its
financial position.
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Kuwait



