Our ref: KIPCO/GCOO 322/19 dated October 23, 2019

Boursa Kuwait Company

KUWAIT

Subject: Supplementary disclosure by KIPCO regarding the

issuance of USD denominated bonds under the Company's

EMTN program to issue Euro medium term securities worth

of US$ 3 billian.

With reference to the above subject, and to our previous
disclosure on 15 October 2019, and in accordance with the
provisions of Module 10 of the Executive Bylaws of the Law
No. 7 of 2010, as amended, regarding the disclosure of

material information.

Please find enclosed the supplementary disclosure form of
the material information relating to the issuance US$ 500
million denominated bonds under the Company's EMTN

program to issue Euro medium term securities worth of US$

3 billion.

Sincerely,

Iﬁ-ﬂ\-.lLﬁJilcug—’dfé.thL_o BK juis %
Kuwait Projects Company [Holding) 4

W
KIPCO |
(Bouldl) Cug Sl £y )jllio 8.5 jud
Kuwait Projects Company (Holding) |

Samer Khanachet
Group Chief Operating Officer
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Supplementary Disclosure Form

23 October 2019
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Kuwait Projects Company (Holding) K.S.C.P
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Supplementary disclosure by KIPCO regarding
the issuance of US$ -denominated Bond under
the Company's EMTN program to issue Euro

medium term securities worth of US$ 3 billion
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We would like to inform you that Kuwait
Projects Company (Holding) K.S.C.P. “KIPCQO”
has successfully completed the issuance of US$
500 million bonds at 4.229% fixed rate with a
maturity of 7 years, listed in London Stock
Exchange and under the company’s EMTN
program to issue Euro medium term notes
worth of US$ 3 billion through its special
purpose vehicle subsidiary (Kuwait Projects Co.
SPC Limited).

The issuance was oversubscribed by seven

times.
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This issuance results in an extension of the
average life of KIPCO's debt, also will enhance
liquidity and diversification of funding

resources.
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The financial effect of the
occurring developments
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Group Chief Operating Officer
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