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We are pleased to inform you that Kuwait
Projects Company (Holding) “KIPCO” held its
Ordinary General Annual Meeting “AGM" for
the financial year ended 31/12/2018 in the
previously disclosed place and date. The
meeting was chaired by Mr. Faisal Hamad Al
Ayyar, Vice Chairman (Executive). Items in the

agenda were approved such as the following:

1. Ratified the board of director “BoD" report,
Auditors report and the financial
statements for the year ended 31/12/2018.

2. Ratified the Corporate Governance Report
and the Audit Committee Report for the
financial year ended 31/12/2018.

3. Approved the BoD recommendation to the
AGM for the distribution of cash dividends
at 12% of par value (i.e. 12 fils per share)
after deduction of treasury shares, for the
shareholders registered in the company
records on the record date which is 10
working days after the AGM date. The
distribution of these dividends is to begin 3
working days after the end of the record
date. The BoD is authorized to amend the

timeline if necessary.

4. Approved the company's transactions with
related parties during the financial year
ended 31/12/2018 and delegating the BoD
to deal with related parties until the next
General Assembly Annual meeting for the

financial year ended 31/12/2019.
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5. Approved the re-appointment of the
Company’s auditors from CMA's approved
auditors list for the financial year ending
31/12/2019 and delegated the BoD to
determine their fees. Auditors are from the

following firms:

® Ernst and Young, Al Aiban - Al Osaimi &
Partners.

® RSM Al Bazie & Co.

6. Approval to the BoD to issue bonds
denominated in Kuwaiti Dinars or in any
other currency it deems appropriate for a
maximum not exceeding the legal sum or
its equivalent in foreign currency, and
authorizing the BoD to determine the type

of these bonds, tenure, par value, coupon
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rate, maturity date and all other terms and
conditions after obtaining approval from
regulatory authorities.
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