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Markets Authority’s Approval on the Capital Increase

With reference to the above subject, and the requirements
of the fourth chapter from module ten of the executive
bylaws of Law No. 7 of 2010, amended by Law No. 22 of
2015 onthe establishment of the Capital Market Authority
and the regulation of securities activity and its
amendments, regarding disclosure of material information

and announcement mechanism thEI’EIO.

Please find enclosed the disclosure form of material

information related to the above subject.
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Kindly note that Kuwait Projects Company (Holding)
has successfully obtained the CMA approval based on
its letter reference no.(CMA-040300-00877-2019 )
dated on 17/3/2019 to increase the paid-up capital of
the company to the authorized capital limits from KD
154,725,133.800 to KD 200,000,000, representing an
increase of approximately 29.3% in the existing issued
share capital of the Company, through the issuance of
452,748,662 shares for public offering to its registered
and eligible shareholders who are recorded in the
company’s shareholder registry on the record date,
which will be disclosed in due course by way of a rights
issue to the existing shareholders. The proceeds of the
equity issue will be used for company’s general

PUrposes.

Additionally, please note that KAMCO Investment
Company K.S.C.(Public) has been mandated as the
Issuance Advisor and Subscription Agent for the
above-mentioned capital increase process.

Kuwait Projects Company (Holding) will submit the
prospectus to the Capital Markets Authority for its final
approval to market the issuance in Kuwait, pursuant to
the provisions of Module 11 of the Executive
Regulation of the Capital Markets Authority, and we
will share CMA's approval in due time.
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