Our ref: KIPCO/ACC 48/18 dated October 10,2018
Boursa Kuwait Company

KUWAIT

Subject: Clarification from KIPCO regarding the unusual

trading

With reference to the above subject and your request to comment
on the unusual trading activity on Kuwait Projects Company
(Holding) “The Company” share on 10 October 2018, and in
compliance with Article (4-5) (Disclosure and Transparency) - of
the Executive Bylaws for Law No. (7) of 2010 and its amendments
relating to the establishment of the Capital Market Authority

“CMA” and regulating securities activities.

We would like to inform you that there have been no significant
developments that would have resulted in unusual trading activity
on the company's share during the trading session of October 10,
2018, however kindly note that today happened to be the last day
to subscribe to the capital increase of Burgan Bank, a subsidiary of

KIPCO Group.

Therefore, there was no material information that required

disclosure in accordance with the CMA’s instructions in this regard.

We also reaffirm our commitment to remain in compliance with

the instructions of the CMA in this respect.
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