QOur ref: KIPCO/GCOO 102/18 dated October 29, 2018

Boursa Kuwait Company

KUWAIT

Subject: Disclosure from KIPCO regarding obtaining the

Capital Markets Authority’s Approval of the Prospectus for

bonds issuance

With reference to the above subject, and the requirements of
the fourth chapter from module ten of the executive bylaws
of Law No. 7 0f 2010, amended by Law No. 22 of 2015 on the
establishment of the Capital Market Authority and the
regulation of securities activity and its amendments,

regarding disclosure of material information.

Please find enclosed the disclosure form of material
information related to Kuwait Projects Company (Holding)
K.S.C.P obtaining the Capital Markets Authority’s approval of
the prospectus to issue bonds up to KD 100 million with a 5-

year maturity.

Sincerely,

- Copyto CMA
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Samer Khanachet
Group Chief Operating Officer
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Group Chief Operating Officer
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Kuwait Projects Company (Holding) K.5.C.P.
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Name of the Listed
Company

We would like to inform you that Kuwait
Projects Company (Holding) K.5.C.P. “KIPCO”
has obtained on 28 October 2018 the Capital
Markets Authority's “CMA” approval 1o issue
and market debt bonds up 1o KD 100 million
in two tranches (fixed and floating) with a
maturity of 5 years from the issuance date. The
proceeds from the issue of the Bonds will be
used by the lssuer for general corporate
purposes. KAMCO Investment Company
K.S.C.P and Gulf Bank K.S.C.P. will be acting as
the Joint Lead Managers and placement agents
while Global House K.S.C.
(Closed) will be acting as the Co-Manager.

Investment

We would like to also inform you that the
aforesaid issuance has been approved by the
Board of Directors “BoD” of KIPCO in its
meeting held on 9 july 2018. The disclosure of
BoD's decision was postponed in accordance
with the provisions of Article 4-3 of Module 10
of the Executive Bylaws of the Law No. 7 of
2010 regarding “Delaying Disclosure of
Material Information”, and CMA was informed
of such postponement accordingly.
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Material Information

There is no material impact on the consolidated

financial statemenis of KIPCO.
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Impact of the material
information on the

KIPCO
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Kuwiait Projecis Company {Holding)

company's financial position

Samer Khanachet

Group Chief Operating Officer
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