Our ref: KIPCO/ACC 104/18 dated November 8, 2018

Boursa Kuwait Company

KUWAIT

Subject: Supplementary disclosure regarding the issuance of

unsecured debt bond with a nominal value of KD 100 million

With reference to the above subject, and to our previous
disclosure regarding the Capital Markets Authority approval
on the private prospectus issued on 29 October 2018, and in
accordance with the provisions of Module 10 of the Executive
Bylaws of the Law No. 7 of 2010, as amended, regarding the

disclosure of material information.

Please find enclosed the supplementary disclosure form of
the material information relating to the issuance of bonds

with a nominal value of KD 100 million with a maturity of five
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Supplementary disclosure by KIPCO regarding the
issuance of unsecured bonds amounting to KD 100

million
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We would like to inform you that Kuwait Projects
Company (Holding) KS.CP. “KIPCO” has
successfully completed the private placement and
issuance of bonds with a toral value of KD 100
million on 8 November 2018, in two tranches
(Fixed & Floating) with maturity date 5 years from

issuance date:

® Unsecured Kuwaiti Dinars 14Mn Fixed Rate
Bonds at5.50 %, payable semi-annually, and is
due on 8 November 2023.

e Unsecured Kuwaiti Dinars 86Mn Floating Rate
Bonds at 225 % + CBK Discount Rate,
provided that the floating rate shall never
exceed 6.50% per annum, payable semi-

annually,and is due on 8 November 2023.

The proceeds from the issuance of the Bonds will
be used by the Company for general corporare

purposes.
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There is no material impact on the consolidated

financial statements of KIPCO.
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