Our ref: KIPCO/GCOO 114/18 dated November 21,2018
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Subject: Comment on published news titled ‘KIPCO is
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considering OSN selling options, they have appointed
Goldman Sachs Group’

With reference to the above subject, and in adherence
to article 4-4 (Dealing with Rumors and News) from
module ten (Disclosure and Transparency) from the
latest Executive Bylaws issued by CMA, and referring
to the news published on 20 NOV 2018 in Al-Qabas
titled ‘KIPCO is considering OSN selling options, they
have appointed Goldman Sachs, KIPCO would like to
confirm the following:

KIPCO is exploring several strategic options in its
investment in OSN including the sale option. This was
disclosed in the interim financial statements of Q3
2018 and at the analysts/investors conference call for
the same period. “Goldman Sachs International”, the
global investment bank has been appointed to advise
KIPCO on this matter as a normal procedure in the
normal context of reviewing the strategic options.

Also, please note that some of the information
mentioned in the news is not accurate such as drop in
revenue by 71%, and KIPCQ is still in the early stages
of the process and we will disclose any material
information duly.
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