Our ref: KIPCO/ACC 19/18 dated March 08, 2018

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

With reference to the above subject, and the
requirements of the fourth chapter from module ten
of the executive regulation of Law No. 7 of 2010,
amended by Law No. 22 of 2015 on the
establishment of the Capital Market Authority and
the regulation of securities activity and its
amendments, regarding disclosure of material
information.

We are pleased to inform you that the Board of Directors
held its meeting on March 8, 2018 at 1 pm. Where it has
discussed and approved 2017 consolidated financial
statements, proposed dividends and general assembly
agenda as presented in the attached disclosure of material
information form. Also, please find enclosed the annual
financial statements form for the year ended 31 December

2017.
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Annual Financial Statements form for Kuwaiti companies
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Annual Financial Statements for the Year Ended 31/12/2017 Form in KD

(21:5) 2017/12/31 § gl Rupiaall ML) ileedl il 390

£ atliph Ll Cusg Il aLiin 3550

Kuwait Projects Company Holding K.S.C.P.

Company's Name

2018 oyl 08 asair)l
Thursday, 08 March 2018
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The Date of Board of Directors Meeting
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Net Profit (Loss) represents the amount
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®  Theincrease (decrease) in the net profit/(loss) is due to the followings:

The decrease in 2017 profitability as compared to the previous year was mainly due to the decrease in the results of media and

real estate sectors.
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®  Total revenues realized from dealing with related parties amounting to KD 62,241,000.
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®  Total expenditures incurred from dealing with relared parties amounting to KD 2,956,000.
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