Our ref: KIPCO/ACC 50/18 dated May 13,2018

Boursa Kuwait Company

KUWAIT

Subject: KIPCO's Disclosure regarding the impact of

implementation of IFRS (9) and IFRS (15) on interim
financial results ended 31/3/2018

With reference to the above subject, and the
requirements of the fourth chapter from module ten of
the executive bylaws of Law No. 7 of 2010, amended
by Law No. 22 of 2015 on the establishment of the
Capital Market Authority and the regulation of
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Please find enclosed the disclosure form of material lel gom5ll
information related to the above subject.
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KIPCO Group has applied the new accounting
standards: IFRS (9) Financial Instruments and IFRS
(15) Revenue from Contracts with Customers
effective from 1/1/2018.

KIPCO has elected to restate 2018 opening balances
of Retained earnings, Cumulative Changes in Fair
Value and Non-Controlling interest with no prior

year restatement.
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The adoption of the above-mentioned accounting
standards has resulted in a decrease of opening
equity attributable to common shareholders by KD
119.7 M.

For further details please refer to the interim

financial statements for the period ended

31/3/2018 once published on Boursa Kuwait

company website.
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