QOur ref: KIPCO/ACC 56/18 dated May 20,2018

Boursa Kuwait Company

KUWAIT

Subject Commenting on news published ‘KIPCO’s

interest in acquiring Khabary land’

With reference to the above subject, and in adherence
to article (4-4) ‘Dealing with Rumours and News' from
module ten (Disclosure and Transparency) from the
latest Executive Bylaws issued by CMA, and referring
to the news published on 20 May 2018 in AL-Qabas
‘KIPCO'’s interest to acquire Khabary land’, we would

like to state the following:

As part of its strategy, KIPCO group regularly seeks
and evaluate various promising investment
opportunities, and commenting on the news released,
we confirm that we expressed interest to acquire
Khabary land from Gulf Bank after they complete all
regulatory requirements to obtain ownership of the
land. KIPCO will disclose any future material

information duly.
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