Our ref: KIPCO/ACC 208/19 dated March 12,2019
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With reference to the above subject, and the requirements of ST e paldl Jumdll lillaze g cse peasll JI L,

the fourth chapter from module ten of the executive bylaws Jutall 2010 il 7 03y opilall Gydassll LSl e alall

of Law No. 7 of 2010, amended by Law No. 22 of 2015 on
the establishment of the Capital Market Authority and the
regulation of securities activity and its amendments,

regarding disclosure of material information.
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Please find enclosed KIPCO's disclosure form of credit rating FLony Sleat¥! Liyianll e rlad¥l zisel b 3350 Ouss

reportissued by Moody's.
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Disclosure Form of Credit Rating

12 March 2019
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Kuwait Projects Company (Holding) K.S.C.P.
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Moody’s Credit Rating Agency
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Long term issue credit rating: Baa3
Short term issue credit rating: P-3

Outlook: Stable
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None, the rating is unchanged.
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Stable Outlook (unchanged)
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Kuwait Projects Co. (Holding) Outlook is
Stable, 'Baa3/P-3' Ratings Affirmed

KIPCO's Baa3 ratings reflects the following:

(1) the portfolio of companies dominant
market positions in the financial services and
pay TV industries within the MENA region; (2)
the historical track record of maintaining a
strong liquidity profile with around $1.2 billion
in cash at holding level as of 31 December 2018
and the propensity to actively pre-fund debt
maturities to remove refinancing risk; and (3)
shareholder linkages with Kuwait's ruling

family.

Please note full report is available on KIPCO

website www.kipco.com

a1 gyl A€ 40 Alizz k) Bylaslf i
il i il By (Rl)
"Baa3 /P-3 uic

i b Lo Baa3 anlall 48,4 Caliat wSay
2 B9y Buxlgrll dcsanll oS, & Alaims (1)
sLed¥l 918 clens 9 AU clousdl gllas
dabia @ 2¥l Acgiie Byaal Acliall
Lliadl (2) ¢ Lasd| Jledy Lol 3yal)
1.2 Moo an riallslise e Qg8 e e
3 LS 2¥l a8, 4l g9tua (Ao Tudi s slile
Balel JI willl dogilly 2018 ey 31
iy cllyy Lalisiw! J8 gl Jigas
3929 (e balaiwdl (3) ¢ Ligaill Bolel Jbolxs
55T gl e e
STl (g daSla]l

soall e LY (Sas 4T JI B s
www.kipco.com &S, 4l adga e JolSII

QS-S | 4
KIPCO
(Bl D gLl £ jlidis B4 4, |
)@M Kuwait Projocts Comjuny iH Wl o
/ h]
Mazen Issam Hawwa I3 aliae G3la
Group Senior Vice President, 4 gazmall J_si oy il
Slleally 4 U

Finance & Operation

Goudidd] pazdll of

Translation of the press

release

or executive summary




