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Welcome
to the World of KIPCO
The KIPCO Group is one of the largest diversified holding 
companies in the Middle East and North Africa, with 
consolidated assets of around US$ 33 billion. The Group 
has significant ownership interests in a portfolio of over 60 
companies operating across 24 countries.

KIPCO’s strategy of acquiring, building, scaling and selling 
companies in the MENA region has worked successfully 
for over 25 years. This strategy has created a portfolio 
of companies with a primary focus on financial services, 
media, real estate and manufacturing. Through its core 
companies, subsidiaries and affiliates, KIPCO also has 
interests in the education and medical sectors.

The year 2018 was KIPCO’s twenty-seventh consecutive 
year of profitability, and we are proud of how much the 
company has grown during this time. Thanks to KIPCO’s 
sound investment strategy in a broad range of industrial, 
real estate and service companies in Kuwait and the MENA 
region, the holding company’s assets have come a long 
way since the US$ 220 million in 1990.

In this edition of KIPCO World, we celebrate yet another 
achievement added to KIPCO’s track record: our industrial 
and manufacturing network. Through United Industries 
Company and North Africa Holding, we have been actively 
looking for opportunities to expand in this sector.

We hope that you enjoy reading about our story in industry 
and manufacturing.
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KIPCO’s industrial network

KIPCO entered the industrial and foodstuff manufacturing 
sector in 1996, when it acquired a stake in the United 
Industries Company (UIC), which had SADAFCO – the 
Saudi Dairy and Foodstuff Company – as part of its 
portfolio. Over the past two decades, UIC’s portfolio has 
grown to investments in the sectors of energy, food and 
basic industries in the Arabian Gulf region. Through Qurain 
Petrochemical Industries, UIC’s subsidiary established in 
2004, the company has invested in leading producers of 
petrochemical products and basic construction materials.

Through the Kuwait-based North Africa Holding Company 
(NorAH), KIPCO also has several industrial investments in 
North Africa. These include pharmaceuticals, glassware 
production and electricity transformers.
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Sadoun A. Ali
UIC Board Member
QPIC Vice Chairman and CEO

Mr Ali joined QPIC in June 2012 as Vice Chairman and CEO. He has over 20 years 
of experience in finance and investments. He held the position of MD and CEO 
of KAMCO Investment Company between January 2006 and June 2012. Prior 
to that, Mr Ali was also Head of KIPCO’s Accounting and Financial Group and 
Chief of Budget at KNPC’s Mina Abdullah Refinery. He is currently the Chairman 
of United Oil Projects and sits on the board of several local and regional banks 
and investment companies, including Burgan Bank, Bank of Baghdad, UIC and 
Advanced Technology Company. Mr Ali holds a BSc in Management of Financial 
& Accounting Services from Ashland University, in addition to his Diploma in 
Commercial Banks from the Public Authority for Applied Education and Training.
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Waltherus Matthijs
SADAFCO CEO

Mr Matthijs has been serving as the CEO of SADAFCO – the 
Saudia Dairy & Foodstuff Company – since 2008. Between 
1997 and 2007, Mr Matthijs was the Managing Director 
of different operations of FrieslandFoods. Prior to that, he 
held leadership positions in SPMetalWavin, Dec Flexible 
Technologies and Royal Van OmmerenCeteco. Mr Matthijs 
holds a degree in both Naval Architecture Engineering and 
in Business Administration.
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Tariq AbdulSalam
KIPCO CEO – Investments
NorAH Vice Chairman

Mr AbdulSalam joined KIPCO as CEO - Investments in 
January 2011. He first joined KIPCO in 1992 and from 1996 
was Head of KIPCO’s Investment Division. In 1999, he 
became the General Manager of KAMCO. In 2006, he joined 
United Real Estate Company (URC) as CEO and in 2010 
became the Chairman of URC. He was Chairman of Burgan 
Bank from 2007 to 2010 and has held Board positions at 
United Gulf Bank, Kuwait Bahrain Insurance Company and 
Gulf Insurance Company. He is currently Chairman of URC 
and Vice Chairman of the Kuwait Clearing Company. He is 
also a Board Member of KAMCO, Jordan Kuwait Bank and 
Qurain Petrochemical Industries Company. Mr AbdulSalam 
holds a BSc in Accounting from Kuwait University.
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 www.uickw.com    +965 2294 3236
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UNITED INDUSTRIES COMPANY



 www.uickw.com    +965 2294 3236

United industries Company

UIC was established in 1979 as a closed shareholding 
company based in Kuwait. It was listed on the stock 
exchange in 1997 and was voluntarily delisted from 
the market on December 2014.

UIC is KIPCO’s industrial arm and it focuses on 
investing within the industrial and healthcare sectors, 
with a portfolio of investments consisting of two main 
strategic investments; the Advanced Technology 
Company (ATC) and Qurain Petrochemical Industries 
Company (QPIC).
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Advanced Technology Company
The Advanced Technology Company (ATC) is a public 
Kuwaiti shareholding company that was established 
in 1981 with an aim to provide world class services and 
products to the medical sector in Kuwait and the region, 
including; hospitals, medical staff, doctors, specialized 
labs, medical devices and other value added services. 
The company provides supplies to around 95% of Kuwait’s 
medical sector. ATC’s paid up capital amounts to KD 15 
million and is listed on Boursa Kuwait since 2007.

 www.atc.com.kw    +965 1885599
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ATC products and services

LifeCare solutions and health facility infrastructure

The ‘LifeCare’ solutions and health facility infrastructure 
division provides transformational medical technologies 
and services that help clinicians to reimagine new ways 
to predict, diagnose, inform and treat patients to enjoy a 
better quality of life.
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Kitchen and laundry

ATC designs, supplies, installs, tests, commissions 
and maintains kitchen and laundry equipment through 
partnerships with leading manufacturers in Germany, Italy 
and the USA.

Diagnostic imaging

ATC provides technical support and service delivery for all 
diagnostic and radiotherapy equipment. The technical team 
provides professional installation and technical support for 
GE healthcare products in Kuwait, Oman, Pakistan, Turkey, 
South Africa, France and other countries.
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Information technology

ATC’s IT department provides turnkey solutions and 
after sales services for all the IT related products and 
services offered by ATC. The IT includes a team of clinical 
informatics engineers and consultants who specialize in 
the implementation and support of medium to large scale 
clinical systems.

Laboratory environmental management and automation

ATC offers laboratory environmental management and 
automation services that integrate equipment with systems 
to reduce instrument downtime and improve customer 
satisfaction.
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Medical and surgical OR solutions

ATC offers state-of-art products that cover the fields of 
medical, surgical and modular OR (operating room) 
systems. ATC’s customer base includes Kuwait’s Ministry of 
Health, Kuwait Oil Company, Ministry of Defense, all private 
hospitals and clinics. 

Pharmaceuticals

ATC provides over 650 high quality products to 
pharmaceutical, agricultural and veterinary customers. 
The company’s client base includes hospitals, pharmacies, 
private and public clinics, veterinary clinics, agricultural 
supply shops, farmers and the Public Authority for 
Agriculture and Fisheries Resources.

17

ADVANCED TECHNOLOGY COMPANY



Security and audio visual solutions

ATC excels in designing, building and maintaining the 
highest quality security and monitoring systems that are 
tailored to meet the needs of clients.
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Healthcare manpower services

ATC offers all manpower related services within the 
healthcare field, from recruitment to training and employee 
management.

Infection control and patient care

ATC represents 50 international suppliers of the world’s 
renowned brands in the fields of infection control, 
medical waste treatment, water treatment and clean 
steam generation, hospital furniture, mortuary equipment, 
physiotherapy and rehabilitation.
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Qurain Petrochemical
Industries Company
Qurain Petrochemical Industries Company (QPIC) was 
established in 2004 with a total capital of KD 110 million. 
The company was founded by the Kuwaiti Government, 
represented by the Petrochemical Industries Company 
(PIC), with the aim of engaging the private sector in the 
oil and gas sectors, thus creating local industries that add 
value to the national economy. QPIC was listed on Boursa 
Kuwait in 2007. 

QPIC is one of the biggest private investors in the 
petrochemical sector in Kuwait, with total assets of around 
US$2.2 billion and a prime focus on the energy and 
industrial sectors. 

 www.qpic-kw.com    +965 2294 3232
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Associates and subsidiaries

Name of Company Ownership*

Insha’a Holding 60.0%

United Oil Projects 51.6%

National Petroleum Services Company 51.5%

Saudi Dairy & Foodstuff Company 40.1%

Kuwait Aromatics Company 20.0%

Equate Petrochemicals 6.0%

The Kuwait Olefins Company 6.0%

* As at December 31, 2018
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 www.equate.com    +965 1 898 888

EQUATE Group
The EQUATE Group is a global producer of petrochemicals 
and the world’s second largest producer of ethylene glycol 
(EG). The Group owns and operates industrial complexes 
in Kuwait, North America and Europe that annually produce 
over 6 million tons of ethylene glycol (EG), polyethylene (PE), 
polyethylene terephthalate (PET), styrene monomer (SM), 
paraxylene (PX), heavy aromatics (HA) and benzene (BZ). 

The EQUATE Group includes EQUATE Petrochemical 
Company (EQUATE), The Kuwait Olefins Company (TKOC), 
as well as a number of subsidiaries such as MEGlobal and 
Equipolymers. Their products are marketed throughout 
Asia, the Americas, Europe, the Middle East and Africa. 

The Group’s shareholders are Petrochemical Industries 
Company (PIC), The Dow Chemical Company (Dow), 
Boubyan Petrochemical Company (BPC) and Qurain 
Petrochemical Industries Company (QPIC).

Employing more than 1,500 people worldwide, the EQUATE 
Group is a leading enterprise that pursues sustainability 
wherever it operates through partnerships in fields that 
include the environment, economy and society.

EQUATE was established in 1995 and commenced 
production in 1997 as Kuwait’s first international 
petrochemical joint venture and a global producer of 
petrochemicals providing reliable services and solutions, 
enabling global customers and stakeholders to grow and 
attain the success they seek.

Milestones
In 2016, EQUATE Group reached a new milestone by 
being the first Kuwait-headquartered petrochemical entity 
to establish an industrial complex in the US and the first 
Middle East-based organization to benefit from US shale 
gas sources. 

Located in Freeport, Texas, the new facility – to be 
completed during 2019 – will increase EQUATE’s EG 
capacity by 750,000 metric tons annually (MTA) and 
enhance EQUATE’s global presence to meet customer 
needs. 

Exports
EQUATE is also making a significant economic contribution 
to the Kuwaiti economy and the global petrochemical 
industry. Ethylene-based products from EQUATE now 
account for over 60% of Kuwait’s export value from non-oil 
sources. By spending over US$2 billion annually in several 
fields, EQUATE also plays a positive role in local and global 
business sectors. Since commencing its operations in 
1997, EQUATE has contributed significantly to the growth 
of the Kuwaiti plastics industry by over 450%.
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Ownership structure

 Petrochemical Industries Company (PIC) 42.5%

 The Dow Chemical Company (Dow) 42.5%

 Boubyan Petrochemical Company (BPC) 9%

 Qurain Petrochemical Industries Company (QPIC) 6%

Production capacities (metric tons annually)

Capacities

Product EQUATE TKOC MEGlobal TOTAL

Ethylene 850,000 850,000 - 1.7 million

Polyethylene 1 million - - 1 million

Ethylene Glycol 550,000 600,000 2.1* million 3.24 million

*Includes 750,000 metric tons that is still under construction

EQUATE facts & figures
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Locations

Industrial complexes:
Canada, Germany, Kuwait & US 

Offices:
Brazil, Canada, China, Germany, Italy,
Kuwait, Mexico, Singapore, UAE & USA
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Polyethylene

Polyethene (PE) is a basic petrochemical substance used to manufacture 
packaging materials, bags, containers, pipes and children toys. EQUATE’s PE 
product portfolio includes grades that are shatter-free and safe, making it an 
ideal choice for kitchenware. Its moisture resistance and extended shelf-life 
advantages make it critical for food preservation and perishables’ freshness 
when used to store food and beverages. Its child-proof and chemical resistance 
make it the best solution for plastic containers holding hazardous household 
products such as bleach, ammonia and other powerful cleaners. Its ability to 
withstand rigors of shipping and durability make it the number one choice for 
packaging and plastic containers, which provide good storage solutions at 
home and in the office.

Main products
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Ethylene Glycol

Ethylene glycol (EG) is a chemical commonly used in many commercial and 
industrial applications including antifreeze and coolant.  Other important uses of 
EG include heat transfer fluids used as industrial coolants for gas compressors, 
heating, ventilating, and air-conditioning systems and ice-skating rinks. EG 
is also used as a raw material in the production of a wide range of products 
including polyester fibers for clothes, upholstery, carpet and pillows, well as 
polyethylene terephthalate resin used in packaging film and bottles.  Many of 
these products are energy saving and cost efficient, as well as recyclable. 
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EQUATE subsidiaries & affiliates

The Kuwait Olefins Company 

In 2004, TKOC was established as the second international petrochemical joint 
venture, with the exact same shareholders of EQUATE. TKOC was built to continue 
EQUATE’s success in developing the presence of Kuwait’s petrochemical 
industry around the world. TKOC is currently managed and operated under the 
umbrella of the EQUATE Group and commenced production in August 2008.
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MEGlobal

In 2015, EQUATE acquired MEGlobal, a world leader in the 
manufacture and marketing of monoethylene glycol (MEG) 
and diethylene glycol (DEG) for a total consideration of 
US$ 3.2 billion. Further to the acquisition, EQUATE became 
the world’s second largest producer of EG. The combined 
entity benefits from significant economies of scale with a 
larger and more diversified distribution platform through 
Kuwait, Germany, Canada and the US. It also provides an 
optimized cost structure with multiple points of access to 
feedstock from sources in North America and the Middle 
East with improved operational efficiency.

Equipolymers

Equipolymers (EQP) is a company dedicated to the 
manufacture and marketing of polyethylene terephthalate 
(PET).  EQP’s mission is to be the PET leader for sustainable 
growth worldwide. The company is a wholly-owned 
subsidiary of EQUATE.
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 www.kuwaitaromatics.com    +965 2388 3866

Kuwait Aromatics Company
KARO was established in 2004 as a Kuwaiti shareholding company with a      
paid-up capital of KD 250 million. It is the first public private joint venture in 
a world class petrochemical complex between Kuwait Petroleum Corporation 
(KPC) subsidiaries and QPIC.
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Ownership structure

 Kuwait National Petroleum Company (KNPC) 60%

 Petrochemical Industries Company (PIC) 20%

 Qurain Petrochemical Industries Company (QPIC) 20%

KARO’s facts & figures
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Kuwait Paraxylene Production Company

Kuwait Paraxylene Production Company (KPPC) was 
established in 2006 as a shareholding company with an 
authorized capital of KD 250 million. The company, which 
commenced its commercial production in 2010, buys 
its Naphtha feedstock from Kuwait National Petroleum 
Company (KNPC), and produces Paraxylene, Benzene and 
Heavy Aromatics that are exported to selected international 
markets. KPPC provides The Kuwait Styrene Company 
(TKSC) with Benzene, the main feedstock to manufacture 
Styrene Monomer, while other production derivatives are 
redirected back to KNPC.

Main products
Paraxylene
Paraxylene is the main ingredient to manufacture 
polyethylene terephthalate (PET) polyesters, which is a 
kind of plastic used in bottles. It is also used for cosmetics 
containers, curtain fabrics, upholstery and clothing, x-ray 
film, magnetic tape, photographic film and electrical 
insulation.

Benzene
Benzene is primarily used as a feedstock, or raw material, 
to make other industrial chemicals, such as ethylbenzene, 
cumene and cyclohexane. Benzene is also used as a 
solvent in the chemical and pharmaceutical industries and 
is used to make chemicals used to manufacture of a variety 
of materials and plastics such as polystyrene, and nylon. 

KARO’s subsidiaries
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The Kuwait Styrene Company

The Kuwait Styrene Company (TKSC) is the first of its kind 
and is the sole manufacturer of the ‘Styrene monomer’ in 
Kuwait. TKSC was founded in 2004 with a capital of US$140 
million and began commercial production in 2009. TKSC is 
supported by its geographical diversification and exposure 
to various countries in the Middle East, Africa, Asia and 
Europe.

Main products
Styrene monomer
The Styrene Monomer (SM) is a petrochemical substance 
that is used in manufacturing a variety of plastics such as 
electrical and electronic appliances, packaging material, 
insulation, automotive parts and much more, with majority 
of manufacturers convert it into Polystyrene. Polystyrene, 
as a hard, solid plastic, it is often used in products that 
require clarity, such as food packaging and laboratory 
ware. When combined with various colorants, additives 
or other plastics, polystyrene is used to make appliances, 
electronics, automobile parts, toys, gardening pots and 
equipment and more.
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 www.sadafco.com    +966 12 629 3366

Saudia Dairy and Foodstuff Company
The story of SADAFCO – the Saudia Dairy and Foodstuff Company – began on 
April 21, 1976 when a joint venture between three dairy companies in Jeddah, 
Madinah and Dammam was formed between Saudi, Kuwaiti and European 
businessmen. The company began production with ‘Saudia’ milk at the Jeddah 
factory in 1977.

Ten years later the European partners sold their shares to Saudi and Kuwaiti 
shareholders, and in 1990 the three dairy companies merged into one to 
officially form SADAFCO. An initial public offering (IPO) on May 23, 2005 led to 
the company’s listing on the Saudi stock exchange, Tadawul.

In 2016, SADAFCO celebrated its 40th anniversary. From the initial production of 
long life milk, the company has diversified its product portfolio, offering various 
food and beverage items. During this period, SADAFCO has maintained its 
position as a market leader in long life milk, tomato paste and ice cream in Saudi 
Arabia.

Today, SADAFCO is a leading, world-class, Saudi Arabia based company whose 
activities include local production, importation, distribution and marketing of a 
wide range of food and beverage products. The portfolio includes dairy products, 
ice cream, tomato paste, snacks, drinks and other foodstuff items.

The company operates two factories in Jeddah and one in Dammam. All these 
factories have highest safety and environment standards. All three factories 
remain certified with ISO22000:2005 (for Food Safety), ISO14001:2004 (for 
Environment) and OHSAS 18001:2007 (for Occupational Health & Safety). 
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SADAFCO’s facts & figures

SADAFCO’s subsidiaries & associates

3 Regional
distribution centers

Riyadh, Jeddah
& Dammam

3 Factories
2 in Jeddah

& 1 in Dammam

Fleet
825 trucks and vans

20 Depots
Saudi Arabia,

Bahrain, Qatar, Kuwait
& Jordan

Jordan
SADAFCO Jordan Foodstuff Company LLC

Bahrain
SADAFCO Bahrain Company (SPC)

Poland
SADAFCO Poland sp.

Poland
Mlekoma sp Z.O.O

Qatar
SADAFCO Qatar Company (LLC) 

Kuwait
SADAFCO Kuwait Foodstuff Company
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Products and distribution

SADAFCO’s three factories produce plain and flavored milk, 
laban, laban with fruit, soy milk, evaporated milk, date milk 
and thick cream. The Jeddah Ice Cream Factory produces 
a variety of different ice cream lines. The Dammam Factory 
produces tomato paste, feta cheese, crispy snacks, Arabic 
coffee, juices, flavored sparkling water and still water.

SADAFCO also sources products produced by third party 
manufacturers, which include French fries, butter, triangle 
cheese, ketchup, instant milk powder and tinned sterilized 
cream. 

SADAFCO has in its reach of over 23,500 ambient customers 
and 18,500 customers of frozen products through a network 
of nearly 500 sales routes. These routes are serviced by 
temperature-controlled vehicles, allowing the company 
to distribute its portfolio from distribution warehouses to 
customers while always assuring quality even in harsh 
climatic conditions.
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 www.uopkt.com    +965 2326 3297

United Oil Projects
United Oil Project Company (UOP) was incorporated in the early 1980s under 
the name of Kuwait Chemical Manufacturing Company, with the aim of meeting 
local and international market requirements for specialized chemicals. In 2005, 
the company’s management adopted a strategy for seizing available investment 
opportunities in the energy sector. 

UOP focuses on specialized projects in the energy, oil, gas and petrochemical 
sectors through its direct investment in United Precision Drilling Company 
(UPDC) - a joint venture in partnership with Weatherford International Company. 
UOP also owns a significant share in Al Khorayef Company for Sale, Maintenance 
and Repair of Oil Production Equipment (AKC), a subsidiary of Saudi based 
Al Khorayef Group. This is in addition to other strategic companies which are 
international market majors in these sectors.

UOP’s Chemical Division is a key producer of polymers, which are used in the 
manufacture of coatings and glass reinforced products, establishing a local and 
international presence under the brand name KCMC and becoming the largest 
resins supplier in Kuwait. UOP is certified to ISO9001:2008 (Quality Management 
System) and ISO14001:2004 (Environmental Management System) Standards.
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Ownership structure

 QPIC & subsidiaries 51.6%

 Others 48.4%

UOP’s facts & figures

Production capacities (metric tons annually)

Product Capacity

Hydroxy and thermoplastic acrylics resin 5,000 tons per annum

Polyester resin 4,000 tons per annum

44

UNITED OIL PROJECTS



United Precision Drilling Company

United Precision Drilling Company (UPDC) is a joint venture 
established in 2005, with majority share-holding held 
between UOP and Weatherford International Company. The 
joint venture caters to drilling requirements in the Kuwait 
market, both onshore and offshore, with the objective 
of building the largest, most technically and most highly 
regarded drilling organization in Kuwait. Situated in Kuwait’s 
oil hub, Ahmadi, UPDC services oil and gas wells on a 
contractual basis. Main clients include Kuwait Oil Company 
and other Joint Operations.

Al Khorayef Company

Al Khorayef Company for Supply, Maintenance and Repair 
of Oil Production Equipment (AKC) sells, maintains and 
repairs oil production equipment. From inception in 1998, 
the company has offered pumping services to the state-
owned upstream company, Kuwait Oil Company, the Joint 
Operation in Wafra and the Ministry of Electricity and Water.

UOP’s associate companies
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 www.napesco.com    +965 2225 1000

National Petroleum Services Company
National Petroleum Services Company (NAPESCO) was founded in 1993 as 
a private company offering pumping services to the Kuwait energy sector.  
NAPESCO has established itself as a leading provider of upstream oilfield 
Services, including cementing, stimulation, coiled tubing, nitrogen and downhole 
service tools.

In 2001 the company began offering environmental services and today maintains 
a leading position in the Gulf region as an in-house provider of environmental 
monitoring and analytical laboratory services, consultancy services and waste 
management services.

Since 2003, NAPESCO has been a publicly traded company listed on Boursa 
Kuwait.  In 2006 the company expanded its business operations with the region 
through additional capital investments, facility expansion, further diversification 
of business activities and the start of international operations.  

NAPESCO is proud to employ a fulltime workforce in excess of 500 employees 
representing 28 different nationalities who are dedicated, professional, well 
trained and committed to delivering the highest level of service to our clients.

QHSE (Quality – Health – Safety – Environment)
NAPESCO endeavors to lead the industry in QHSE implementation and 
performance through having a fully integrated function of our corporate strategy 
and it is continuously implemented in the management of its business activities. 
As such, NAPESCO has reduced both lost time incidents and total recordable 
incidents since 2013. NAPESCO’s QHSE Management System (QHSEMS) is 
certified to both ISO:9001 and ISO:14001 
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Ownership structure

 QPIC & subsidiaries 51.5%

 Others 48.5%

NAPESCO’s facts & figures
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Upstream oilfield services

NAPESCO’s upstream oil services include well cementing 
and intervention. It also offers filtration services, which 
are frequently required to clean undesirable debris from 
drilling, workover and completion fluids. 

Downstream and energy services

The downstream and energy services segment of 
NAPESCO’s business includes a number of diversified 
activities with HSE, engineering and consultancy services 
being core competencies. These services are supported 
by a state-of-the-art environmental laboratory, leading 
technologies in the field of waste management, and high 
caliber professionals including doctorates, engineers and 
scientists. 

Among the services provided are safety and risk consultancy, 
health consultancy, environmental services and monitoring, 
geological and material testing, leak detection and repair, 
waste management, fire systems and training.
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 www.inshaaholding.com    +965 2227 2555

Insha’a Holding
Insha’a Holding Company was established in October 2005 to meet the increasing 
demand on building and construction materials. The company seeks to exploit 
the promising investment opportunity in the sector of manufacturing and trading 
construction materials in the local market, the Middle East and international 
markets. It also aims to establish new factories or acquiring influential shares in 
building and construction material companies.
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INSHA’A’s subsidiaries & associates

Bubiyan Ready-Mix Company

Bubiyan Ready-Mix Company (BRM) was established in 2005 to serve the needs 
of the Kuwaiti construction industry. It is currently one of Kuwait’s major suppliers 
of ready-mix. It operates two plants with a production capacity of 200 cubic 
meters per hour of wet-mix concrete.

BRM owns 47 mixer trucks, four mobile pumps and other supporter machines 
to produce approximately 333,000 cubic meters of concrete annually – 
representing 3% of the market share in Kuwait. It has over 100 employees and 
has successfully obtained the ISO 9001:2008 certification.
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SANDCO for General Trade and Contracting Company

SANDCO was established in 1997 with a capital of KD 
180,000 with the sole purpose of extraction and treatment 
of natural and washed sands, gatch soil, backfiling sand 
and sieved sand in the local market. It is specialized in 
production and supply of all types of washed and treated 
soil according to international specifications.

Backed by a large fleet of machinery to produce its 
products, SANDCO uses the latest technology to satisfy all 
market needs and requirements of treated sand solutions. 
It currently own seven stations for sieving, washing and 
treating sand. SANDCO also successfully obtained its ISO 
9001:2006 certification.

Bayan Establishment for General Trading and 
Contracting Company

Bayan was established in 2006, under the umbrella of Insha’a 
Holding, as a company specialized in the production and 
supply of all types of washed and treated soil according 
to international standards and specifications. Today, Bayan 
holds a leading market position in the treatment of sand. It 
extracts its raw materials by drilling and converts them into 
products through modern washing and treatment methods.
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Tashyeed Combined Company

Tashyeed was established in 2005 and operates in the field of producing interlock, 
curbstone and paving concrete. It currently operates three production lines for 
interlock blocks, which produces eight different shapes and thicknesses. It also 
has another two production lines for making curb-stone and 60x60 concrete 
paving blocks with five different shapes and thicknesses.
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EPO Gulf Specialties Company

EPO was established in 2010 to manufacture and supply cement and concrete 
admixtures, different types of mortars, epoxy coatings, carbon fiber strengthening 
products and various construction chemicals.

EPO Gulf has three production lines: concrete admixture production, with an 
annual capacity of around 40 million liters; cementitious production line, with an 
annual capacity of 6,000 tons; and the epoxy production line, with 1,500 tons in 
annual capacity.

EPO Gulf also offers concrete admixture solutions, repair and protection systems, 
and structural strengthening systems. All solutions comply with international 
standards and engineered to improve production and application.
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 www.northafricaholding.com    +965 2291 3733
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North Africa Holding
The Kuwait-based North Africa Holding Company (NorAH) was 
established in September 2006 with the aim of capitalizing on the 
significant investment opportunities in North African economies. With a 
capital base of KD 50 million, NorAH is one of the largest pan-regional 
investment companies and is driven by a clearly defined vision and 
investment strategy.

NorAH aims to contribute to the sustainable development of North 
African economies by partnering with local companies. Moreover, it seeks 
to acquire significant stakes in companies with superior management 
teams, and firmly believes in partnering with its investee companies in 
driving their transformation into premier regional and global players.

NorAH’s success is based on the depth, breadth, and experience of 
its investment team who come from a variety of backgrounds, ranging 
from investment banking, asset management, strategy consultants and 
specialists in corporate finance.

The investment company’s target market spans across Morocco, Algeria, 
Tunisia, Libya, and Egypt; countries which together account for two-
thirds of the MENA population and offer significant untapped potential for 
abundant investment opportunities. These cover real estate, industrial, 
logistics, healthcare, education and agribusiness.

 www.northafricaholding.com    +965 2291 3733
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 www.eimc.com.eg    +202  24140215

Egyptian International Medical Center
The Egyptian International Medical Center (EIMC) is one of the large 
pharmaceutical distributors in Egypt, focusing on oncology, intensive care 
products and blood derivatives. The company is customer-oriented and 
specializes in the distribution of pharmaceutical products. 

Thanks to its professional team, efficient system and giant fleet of cars, EIMC 
have become pioneers in niche lifesaving products – both locally manufactured 
and imported.

Established in 1991, the company’s main activities include importing 
pharmaceuticals, the distribution of locally manufactured and imported products, 
toll manufacturing and tenders. Among its vendors are GSK, Novartis, Abbott 
and Julphar, to name a few.

EIMC’s main proprietary products cover oncology, blood derivatives and ICU 
products.
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Facilities and resources

14 main branches

530 employees

11 stores2 main warehouses

103 vans & trucks
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 www.kandilglass.com    +20 554 332 096

Kandil Glass
Based in Egypt, Kandil Glass is a leading North African glass container 
manufacturing company. The company, established in 2004, has an operational 
capacity of around 750 million containers per year. Its diverse products include 
bottles, jars and tableware produced at high quality standards. NorAH invested 
in Kandil Glass in August 2010 through a capital Increase, aimed at supporting 
the company’s expansion.

The glass container is fast-growing, as the number of consumers rises and 
people become more aware of the negative environmental impact of plastics. 
As such, Kandil Glass is working on shifting its focus to international markets, 
with the majority of sales targeted at exports in the coming years. 
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Market share
Kandil holds 20% of local Egyptian market share.

Client base
Includes high volume and high profile clients such as Heinz, 
Enjoy and Best among others.

Customized products
Coupled with more than 50 different molds and built-in 
quality control, Kandil Glass has successfully and efficiently 
catered to the global industry through quality and timely 
exports of highly customized products.

Jars & bottles
With jars and bottles being used widely in the food 
industry, Kandil Glass produces a large variety of sizes and 
shapes to be produced according to the customer design 
specifications and requirements.

Product portfolio
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 www.sacemindustries.com    +216 71 966 986

Sacem
Sacem is Tunisia’s leading manufacturer of high voltage distribution transformers 
and sells its product in Tunis, Libya, Algeria and the UAE. Its 2017 sales exceeded 
TND 70 million with around 11,000 units sold. The company was established 
in April 1966 by STEG, the state-owned electricity power generator, and the 
Italian Group Columbini. Sacem was acquired by NorAH through a competitive 
privatization process in August of 2007.

Over the last five years, management and shareholders have actively worked 
on expanding the business geographic footprint and product portfolio offering, 
as well as improving its efficiency and productivity. The company’s revenues 
grew by a CAGR of more than 17% between 2009 and 2016 and by more than 
55% over last three years. The company currently employs around 650 full 
time skilled professionals, and produces about 12,000 transformers per year of 
various sizes.

Sacem enjoys a stable 60% market share in its home country, Tunisia, as well 
as a solid export base of its products and services to neighboring high-growth 
countries such as Libya, Algeria and the UAE.
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Most of the Sacem’s revenues result from the sales of 
electric distribution and power transformers. Given different 
uses for power and distribution transformers, the company 
has been able to differentiate itself from competition by 
focusing on value added customized small and medium 
transformers tailored to clients’ specific needs and designed 
by its highly talented work force. Sacem also provides after 
sales services to its clients, including the maintenance and 
repair of onsite transformers.

Product portfolio
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KIPCO’s industrial and 
manufacturing network





KIPCO’s operations extend across the Middle East and North Africa region – from 
the Atlantic in Morocco to the Arabia Sea in Oman. With holdings in a range of 
sectors with high growth potential such as retail and commercial banking, insurance, 
real estate and industry, KIPCO Group has investments in countries throughout the 
region.

KIPCO...
from the Atlantic Ocean to 
the Arabian Sea

Financial Services

Industry

Real Estate

Media & Technology

Management Advisory

Services

Education
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