Our ref: KIPCO/GCOO 114/18 dated November 21, 2018

Boursa Kuwait Com pany

KUWAIT

Subject: Comment on published news titled ‘KIPCO is
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considering OSN selling options, they have appointed
Goldman Sachs Group’

With reference to the above subject, and in adherence
to article 4-4 (Dealing with Rumors and News) from
module ten (Disclosure and Transparency) from the
latest Executive Bylaws issued by CMA, and referring
to the news published on 20 NOV 2018 in Al-Qabas
titled 'KIPCO is considering OSN selling options, they
have appointed Goldman Sachs, KIPCO would like to
confirm the following:

KIPCO is exploring several strategic options in its
investment in OSN including the sale option. This was
disclosed in the interim financial statements of Q3
2018 and at the analysts/investors conference call for
the same period. “Goldman Sachs International”, the
global investment bank has been appointed to advise
KIPCO on this matter as a normal procedure in the
normal context of reviewing the strategic options.

Also, please note that some of the information
mentioned in the news is not accurate such as drop in
revenue by 71%, and KIPCO is still in the early stages
of the process and we will disclose any material
information duly.

"ol it S L Dlg._ﬂg_é_»

09 Bl pLUY e 5SS oo Laymgeodlel gam5ll J1 3 LY
sdladl G e LYy cladlad) re Jealadlly Aolsll (4-4)
Lga gy Byl uall Ldsaisl) 2=l e (Rusladdly 7 Las)
2018 psdgi 20 feplyy soddll il o Lugady (JUW Gloa
Sise JOSN gy aihlis ot «gSuS” Glyiay Guiall dasesay

i Loy aSTall g5 Wsls ("l € uSlus (Lo lpin

LayLodlasl pogiate; Auzmiliul Sl Bue Aulydy psat 0S¢
Sbledl oo 8§ 2l e zLad¥l @3 iy aul Lee &1y OSN3
»oige § lliSy 2018 sazew 30 § dgd! sal) 4l 102U
oSbis Oloalsd” Cpead @05 B 5 BAAN wat) oy yetlunll/cnllell
i Lpllall Ala 25¥L alall wllall lettadl il )" Jlig s s
abladl daxbl aubll Gladl @ chal sa9 Lozl

R

oolasil sl 58Ul cleglall jasy &8s puay dsgiall 345
@ Ly Lo Luly 5ol8Y1 555 LS 8,558l 3all %71 Aty Jsull
G o rladdl 5400 peitg dwhull oo J¥1 Joll

Ltgd> H9d 4ya9> cilaglas

Sincerely,
G-ALaA1 e
KIPCO
(B2l Oy ol ey libin 3.5 440,
Kuwait Projects Company (Holding) 8%
T T
Samer Khanachet Cudiis yala
Group Chief Operating Officer dcgozll Sildaal cuiaitll s,
elaggslo 200 e pnoll Jledlywl) Tel: 180 5885 w0jla  KIPCO Tower ENTEN
Authorized Capital: KD 200 million Fax: +965 2294 3414 iuusle  Sharg, Kuwait City g Al digae aguitll (4
Email: skhanachet@kipco.com «Jiod! P.O. Box 23982 Safat 13100 6Ll 23982 ..
Ly Ugilo 154,725,133.800:£603 09 Jinoll Jloll L) eh; W ipeo e LAl vk el 11

Issued and Paid up Capital: KD 154,725,133.800 million

Commercial Registration No.: 23118

23118 .52l anllo_5)



