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Activity/ Main activities of the company:

1- Owning stocks and shares in Kuwaiti or non-Kuwaiti companies and shares
in Kuwaiti or non-Kuwaiti limited liability companies and participating in the
establishment of, lending to and managing of these companies and acting
as a guarantor for these companies.

2- Lending money to companies in which it owns shares, guaranteeing them
with third parties where the holding parent company owns 20% or more of
the capital of the borrowing company.

3- Owning industrial equities such as patents, industrial trademarks, royalties,
or any other related rights and franchising them to other companies or using
them within or outside the state of Kuwait.

4- Owning real estate and moveable properties to conduct its operations
within the limits as stipulated by law.

5- Employing excess funds available with the parent company by investing
them in investment and real estate portfolios managed by specialized
companies.

Aol ol 3 201605581 26 B8 sall elaa W) ooy asinl 8 S 520 5,10 alae (s AS500) 33
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b W 5 30/9/2016

We would like to inform you that the Company’s board of directors has held a
meeting on Wednesday 26 October 2016, at 1:00 pm, and has approved the
Company’s interim financial statements for the nine months period ended
30/9/2016 are in accordance to the following:
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e The Increase in net profit for the nine months period ended 30/9/2016
over the comparative period in 2015 is due to the increase in revenues
& operating results of the Group main operating entities.

23S )i 25,720,000 dse Aball cld ol sl pa cdlalaill o il Yl Mea) iy @
e Total revenues realized from dealing with related parties amounting to
KD 25,720,000

258 L2 1,793,000 dlie Abiall il Gl ) ae cadlalaill (e il juaal) Jaa il e
e Total expenditures incurred from dealing with related parties amounting to
KD 1,793,000
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Company’s Operating Revenues
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Third quarter- three month
period ended at 30/09/2015

(Comparative period)
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Third quarter- three month
period ended at 30/09/2016

(Current period)
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' Amount in ) Amount in
Percentage to . Percentage to .
Kuwaiti Kuwaiti
total revenues . total revenues .
Dinars Dinars
72% 106,412,000 73% 116,878,000 4l 48 yaall Alaidyy
Commercial banking
il L) Giladd g ) gl Bl
8% 11,467,000 7% 12,044,000 4 paall
Asset management and
investment banking
1% 1,723,000 1% 1,578,000 el
Insurance
2% 3,122,000 % (410,000) pke ) Jilu g
Media
10% 13,963,000 7% 10,667,000 = lall g Uil
Industrial
11% 16,273,000 13% 21,055,000 Gl e g Al
Hospitality and Real Estate
4% 6,095,000 3% 4,504,000 s A
Others
(8%) (11,266,000) (4%) (7,135,000) cileUall) cp Sislagind)
Inter-segmental eliminations
100% 147,789,000 100% 159,181,000 eyl
Total
a4 1A
B la 7y - o) liin BED
) Kuwat brojects Gompany (Holding)
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Second quarter— Nine month
period ended at 30/09/2015

(Comparative period)
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Third quarter— Nine month period

ended at 30/09/2016
(Current period)
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’ Amountin : Amount in
Percentage to . Percentage to cus
Kuwaiti Kuwaiti
total revenues ) total revenues .
Dinars Dinars
71% 319,466,000 73% 354,226,000 Al 448 aall Aadayl
Commercial banking
8% 36,982,000 i jleiiua) Sladd g J guall 3 412)
10% 46,316,000 498 panall
Asset management and
investment banking
1% 5,163,000 1% 4,859,000 il
Insurance
2% 7,586,000 -% 303,000 pe ) Jil g
Media
8% 37,385,000 7% 36,178,000 = Lkall plhil)
Industrial
11% 49,212,000 12% 57,247,000 <l e g 48l
Hospitality and Real Estate
4% 19,269,000 3% 16,517,000 A
Others
(5%) (23,656,000) (6%) (28,297,000) ciletaill G ol stadiuy)
Inter-segmental eliminations
100% 451,407,000 100% 487,349,000 Ay
Total

el uladd Ty ellyy 4,80 A ) Al e Aadlll ol Yl ases ddisdl) Cilal NG s
Al sall

Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the intefnatidnal Accounting Standards.
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Details of : ( qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors’ report.
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