Our ref: KIPCO/TM 70/18 dated April 4,2018

Boursa Kuwait Company

KUWAIT

Subject: The results of the ordinary and extraordinary

general assembly annual meeting of KIPCO for the

financial year ended 31/12/2017

With reference to the above subject, and the
requirements of the fourth chapter from module ten of
the executive bylaws of Law No. 7 of 2010, amended
by Law No. 22 of 2015 on the establishment of the

Market Authority and the regulation of

Capital
securities activity and its amendments, regarding
disclosure of material information.

Please find enclosed the disclosure form of material

information related to the above subject.

Sincerely,
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We are pleased to inform ymi‘that Kuwait
Projects Company (Holding) ‘KIPCO’ held its
Ordinary and Extraordinary General Annual
Meeting “AGM & EGM" for the financial year
ended 31/12/2017 in the previously disclosed
place and date. The meeting was chaired by
Mr. Faisal Hamad Al Ayyar, Vice Chairman
(Executive). Items in the two agendas were

approved such as the following:

1. Ratified the board of director “BoD” report,
Auditors report and the financial
statements for the yearended 31/12/2017.

2. Ratified the Corporate Governance Report
and the Audit Committee Report for the
financial year ended 31/12/2017.

3. Approved the (BoD) recommendation to
the (AGM) for the distribution of cash
dividends at 10% of par value (i.e. 10 fils
per share) after deduction of treasury
shares, and the distribution of stock
dividends at 5% of the company’s issued
and paid-up capital (i.e. 5 shares for every
100 shares) and this is for the shareholders
registered in the company records on the
record date which is 15 working days after
the AGM date. The distribution of these
dividends is to begin 3 working days after
the end of the record date The (BoD) is
authorized to deal with fractions of shares
and amending the timeline if it is not

possible to announce a confirmation of the
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aforementioned timeline at least 8 working

days before the record date.

4. Approved the company's transactions with
related parties during the financial year
ended 31/12/2017 and delegating the
(BoD) to deal with related parties until the
next General Assembly Annual meeting for

the financial year ended 31/12/2018.

5. Approved the re-appointment of the
Company’s auditors from CMA's approved
auditors list for the financial year ending
31/12/2018 and delegated the (BoD) to
determine their fees. Auditors are from the
following firms:

® Ernst and Young, Al Aiban - Al
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Osaimi & Partners (EY Kuwait). (Staidiaasd
® RSM Al Bazie & Co (RSM Kuwait).
6. Approved the amendment of some articles
of the Memorandum of Association and the
Article of Association.
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Company Details
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Stock Code 205 a5yl o)
Ticker Lo ke Al ) n 15l el
ISIN Code KWOEQO200653 woall 110,11 o)
Contact person A5 fpdlae B Jladll Jg§uuo
Phone no. 22043473/22943471 wilall od)
E-mail sharrad@kipco.com oSl i
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Publication Procedures ( if any ) No /U O Yes/ s ) Slcialosi (_::
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AGM Date 4/4/2018 Quogoell d120all Ayl
Record Date 26/4/2018 JliaLwll Ayl
Payment Date (B.S -C.D) 1/5/2018 (528 — povwl) &1joill Ayl
Coordinated with KCC? [ No/J Yes / psi Sinldol &0 Fruiill @i
Confirmation Date 16/4/2018 sl Ayl
Cum Date 23/4/2018 ool 3jlia Ay
Ex Date 24/4/2018 Glantwll (g poll Jglas Al
JlaJlyul) 6alyj

CapitalIncrease
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Authorized - apnoll

KD 200,000,000

Balypdl Jud
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AfterIncrease

Method of Increase
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Before Increase
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Total Redemption Amount

Decrease Percentage

daio p.mul
Bonus shares

syl a2 il a2 glloa) loylao] otw o1l ool sac Galgdl aami Ayl jonaulll aac
TotalNo. of shares afterincrease No. of shares to be issued percentage No of cument § hare
1,647,251,338 73,678,635 5% 1,473,572,703
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Method of Decrease

Before Decrease
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o Partial / gijn
Cash Dividends / gaaill &yjgill

Percentage of Cash Dividends / gasul g1jg il &suui

Amount of Cash Dividends/ g2aill &1jgill 4548

10% b} KD 14,494,129
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