Our ref: KIPCO/ACC 50/18 dated May 13,2018

Boursa Kuwait Company

KUWAIT

Subject: KIPCO's Disclosure regarding the impact of

implementation of IFRS (9) and IFRS (15) on interim
financial results ended 31/3/2018

With reference to the above subject, and the
requirements of the fourth chapter from module ten of
the executive bylaws of Law No. 7 of 2010, amended
by Law No. 22 of 2015 on the establishment of the
Capital Market Authority and the regulation of
securities activity and its amendments, regarding

disclosure of material information.
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Please find enclosed the disclosure form of material el gosslly
information related to the above subject.
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KIPCO Group has applied the new accounting
standards: IFRS (9) Financial Instruments and IFRS
(15) Revenue from Contracts with Customers
effective from 1/1/2018.

KIPCO has elected to restate 2018 opening balances
of Retained earnings, Cumulative Changes in Fair
Value and Non-Controlling interest with no prior

year restatement.

uelzdl (9) 4l )JJLEJ.U 434." sleall P9 RS |
UL jylazld Joudl sLaall g A JLLI lga¥L
9sdlee an 3g9de (o Aaslall wlal Yl (elstI(15)
Ty of @ Tus G Bgi sl il e (5 (31

2018 la

Ao lzzal s.x.pﬂl E!)"" sole| oSS Ciyy8 ual
S slall Aeyall § ALl cilpdall 5 2ol L0
3..\.44_)‘ cb.\‘ SJL:! 9 (e S_IJQ.W Jg.i." ua.;a.w."

- daladl el gall

The adoption of the above-mentioned accounting
standards has resulted in a decrease of opening
equity attributable to common shareholders by KD
119.7 M.

For further details please refer to the interim

ended
31/3/2018 once published on Boursa Kuwait

financial statements for the period

company website.

5gSl! Aaualoell julall Gusdas e lall 381 aly
e GusS slus Ossle 119.7 daydy (alassl edlel
ooledl A4S Goam Jleo¥ (plud¥l Uyl

A¥1 48,41 ol

ol DAL o, W, el i3t S iyl
2018/3/31 ‘3 Ll 58l A U AW bl
- usSo 55, A4S, 4 aBga e Loy 4 (n

la.ﬂ-lwl)\:lig-i’l é‘-J_Jlﬁu) 65‘}»1 i ("r 4
Kuwait Projects Company (Holding} |8 "

/
Mazen Issam Hawwa

Group Senior Vice President,

Finance & Operations

lg> alias Ojle
4o gormall Jol sty ils
slelantlg 2L

Ll

>yl as,adl P—w'
Name of the Listed

Company

2,052l Aaglal

Material Information

ISAI e &upagatl daglal i
asyall JUl

Impact of the material

information on the

company's financial position




